PROPERTIES

. GREENHOUSE

KOHCONMOWUPAH OOKNA[L 3A OEMHOCTTA U
MEXAUWHEH KOHCOJIMAUWPAH ®PUHAHCOB OTYET
3A BTOPO TPUMECEYME HA 2020rT.
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KOHCONUOUPAH OOKNAL 3A OEMHOCTTA

HA TPUAHXAYC NPONBPTUC ALl 3A BTOPO
TPUMECEYUN HA 2020T.

OTHOCHO: WHdopmaums 3a BaxHM cbbUTUS, HAacTbNUNKU Npe3 BTOpPO Tpumeceune Ha 2020 r. n ¢

HaTpynBaHe OT Ha4yanoTo Ha oMHaHcoBaTa roamHa, cbrnacHo yvn. 1000, an.4, 1.2 ot 3MMLK.

FPUMHXAYC MPOMBLPTUC All e ThproBcKo APYXecTBo, perucTpupaHo B Gbarapns u cbe
ceganvwe n agpec Ha ynpaeneHue: Cogpua — n.k. 1592 6yn. “Xpuctodop Konymo6” Ne 43.
CvpoebHaTa peructpaumsi Ha apyxecteoto € 2009 r., rp. BapHa.

OcHoBHMA npeameT Ha genHocT Ha [punHxayc MponbpTuc” ALl € KOHCynTaHTCKu GusHec
ycnyru.

[pyxecTBOTO € egHONMYEH cobCTBEHUK Ha KanuTana Ha ,EBpoxoTtenc’ EAL nputexaaluo
x-n ENA, k.k. boposel.

I. BAXXHU CbBUTUA 3A TPUUHXAYC MPOMBPTUC AL,
HACTBIMWAIN NPE3 BTOPO TPUMECEYUE HA 2020 .

B HauvanoTto Ha 2020 rogmHa nopagum pasnpocTpaHeHne Ha HoBus KopoHasupyc COVID - 19
B cBeTOBEeH Mawab ce nosiBuxa 3aTpyaHeHusa B Gu3Heca M MKOHOMUYECKaTa OEeNHOCT Ha
peovua npeanpuaTMs M Uenm UKoHomudeckn otpacnn. Ha 11.03.2020 r. CeeToBHaTta
34paBHa opraHusaums obsaBM M HanMuneTo Ha naHgemusa OT KopoHasupyc. [pensug
N3BBHPEAHOCTTA Ha CuUTyauusaTa U AUHAMUYHUTE MEPKU MNpeanpuetM OT ObpXKaBHUTE
BNacTn, pbKOBOACTBOTO Ha [pynaTta He € B CbCTOSHME Aa OLEHW HaOeXHO BNUSHMETO Ha
KOpOHaBMpycHaTa naHgemMusi Bbpxy ObOewoTo (OMHAHCOBO CbCTOSIHME U pesynTtaTute OT
OenHocTTa Ha rpynata. Bbnpekn toBa, PbkoBogctBoTo Ha ,[punHxayc Mponbptuc AL
CuMTa Ye Bb3OENCTBMETO MY Le MMa HeratmBeH eqekT, KakTO BbpXy WKOHOMMKATa Ha
CTpaHaTa, Taka 1 BbpXy AeNHOCTTa Ha [pyXeCTBOTO-Manka U B YaCTHOCT BbPXY LIeHUTE Ha
(OMHAHCOBUTE aKTUBMW, BKIOYEHN B MHBECTULIMOHHNA MY NOT(ENN, KakTO 1 BbpXy AENHOCTTa
Ha [ObLEPHOTO-OPYXXECTBO oOnepupallo B efHa OT Hanm-3acerHatute obnacttm Ha
WMKOHOMUKATa - Typusma.

B Tasn Bpb3ka MeHngKMbHTa Ha ,[purHxayc MNponbpTnct ALl NnpoabmkaBa BHUMATENHO Aa
cnegu cuTyaumsTa M ga TbPCUM HauYMHM 3@ HamansBaHe Ha OTpaXeHMeTo U BbpXy
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[pyXecTBOTO M rpynata KaTto Usno, kato B Obaewe e npoabikym Aa aHanuaupa
NnoTeHUManHoTo Bb3gencTene c ornes B3emaHe Ha HaBPEMEHHM U afeKkBaTHM peLleHus 3a
CMeK4YaBaHe Ha Bb3MOXHWUTE €BEeHTyanHu edektn BbpxXy AeWHOCTTa Ha rpynarta. [lopaau
HenpegckasyemaTa gnHamuka Ha COVID-19 n Ha npakTuka HEM3BECTHOCTTA OT O6bAEeLWoTo
pas3BUTUE Ha ennaemMusTa, € NPakTUYeckn HEBBb3MOXHO Aa 6GbaaT HanpaBeHW KONMMYECTBEHU
N KayeCTBEHM OUEHKM 3a obxBaTa W edeKkTuTe BbpXy pas3BuTMeTo Ha [pynata u
(PMHAHCOBOTO 1 CbCTOSIHME 3a NMO-AbNTLI Nepunod OT BpeMeE.

Bbnpekn TOBa, KbM HACTOSAWMA MOMEHT pPBbKOBOACTBOTO CYMTA, Ye Bb3HWKHanNara
n3BbHpeaHa cutyaums ot noseata Ha COVID-19 HaAMa ga okaxe CbLeCTBEHO BAUAHWE
BbpXY aKTMBUTE W KPEeOUTHUS PUCK Ha rpynata U HsamMa ga nocTaBu Mog CbMHEHME
Bb3MOXHOCTTa Ha [pyKeCTBOTO-Manka M AObLLUEPHOTO M AOPYXKECTBO Ada npogbrnkaT ga
dYHKUMOHMPAT KaTo AenCcTBalLo npeanpuatne. PHKOBOACTBOTO cream TeKyLwo pasBUTUETO
Ha NaHOeMusiTa U U3BbpLUBa AeTanrnHa u o6eKkTUBHA NpeLeHka Ha dpakTopute n edektute,
KOUTO BNUAAT BbpXy Om3Heca Ha rpynaTa. BknioumtenHo ce m3BbpluBa M M3cnenBaHe Ha
OTpaXeHMeTo BbpXY NpunaraHeto Ha MC®O 9 npu oTYMTaHETO Ha AEeMHOCTTa Ha rpynaTta 3a
cnefBallyn oTYETHM NEPUOAN, @ UMEHHO BIINSHUETO MYy BbPXY KPEAUTHUSA PUCK 3a OYaKBaHUS
XUBOT Ha uHaHcoBUTE akTmBM, oTvyeTeHn kbm 31.12.2019r. m HeobxogMmocT OT
npepasrnexgaHe Ha ovakBaHUTE KpeauTHM 3arybu. CblUo Taka ce M3BbpLUBa aHanm3 Ha
cbbupaemocTTa Ha B3emMaHuATa, aHanM3upar ce TekywuTe ycnosus, cebp3aHu ¢ COVID —
19 u BCcsikakBM pasyMHU M NOObPXKALLM NPOrHO3M, LOKOSIKOTO € Bb3MOXHO Ja Ce HanpassT
TakmBa, KOUTO BNUSAT BbPXY OYakBaHaTa CcbOMpaeMocT Ha ObaewuTte napuvHM NoTouMm.
[pyXeCTBOTO CTPUKTHO Criean KpeauTHUS PUCK U He OYaKBa CbLLUECTBEHWU OTKIIOHEHUS U
NPOCPOoYUS MO 3aabiMKEHUATa U HeCbOMPaAEeMOCT Ha B3eMaHusATa.

PeanusupaHu koHconuaupaHu cpuHaHCOBU pe3ynTaTu nNpe3 BTOPO TpumMece4vme Ha
2020 roanHa

CobrnacHo MeXaumHHUS KoHconuaupaH uHaHcoB oTveT Ha [punHxayc lNponbpTtnc ALl 3a
nbpBo Tpumeceume Ha 2020 roguHa omHaHCOBUAT pedynTaTt € 3aryba B pasmep Ha 66 xun.
nB., a 3a cbLma nepmod Ha 2019 r. opyecTBOTO € oT4eno 3aryba B pa3mep Ha 652 xun. nB.
PesyntatbT OT KOHCONMuaupaHaTa onepaTtMBHa [OEVWHOCT Ha OPYXeCTBOTO Bb3NM3a Ha
neyan6a ot 146 xun. nB. cnpamo 3aryba ot 449 xun. nB. 3a cblmsa nepuog Ha 2019 r.

Mpes3 otyeTHUA nepuog pynaTta e peanuaupana 824 xun. ne. npuxoau, ot kouto 703 xun.
nB. NpUxoAu OT OCHOBHA AeWHOCT, 83 xun. NB. Apyr1 JoxXo4n oT AeWHOCTTa U npuxoau ot
ObpXXaBHW NomoLlmn B pasmep Ha 38 xun. nB.. 3a cpaBHeHMe 3a Ccblmsa nepuog Ha 2019 r.
npuxogute Bb3nu3at Ha 4 052 xun. nB., oT kouto 3 163 xun. nB. NPUXogM OT OCHOBHA
OenHOCT 1 65 xun. NB. Apyrn oxoaun oT AerHocTTa. [onaMoTo n3MeHeHve B peannsnpaHnte
npuUXoanm ce AbiKW Ha MNpoMsHa Ha OCHOBHATa AEWHOCT Ha ApY)KeCTBOTO-Mmalka.
OT4eTeHUTe KOHCONMAMpPaHN pasxoam nNpes wectmeceuneTo Ha 2020 r. ca B pasamep Ha 678
XuWn. nB., OT KOUTO 76 xun. nB. pasxoau 3a marepuanu, 96 xun. ne. pa3xou 3a BbHLUHK
ycnyrn, 404 xun. nB. pasxoau 3a nepcoHan, 101 xun. ne. pasxogu 3a amoptm3aums u 1 xun.
nB. Apyru pasxoau.

Kbm 30.06.2020 r. roguMHa aktuBmte Ha [pynata Bbanusat Ha 7 851 xwun. nB., Kato
HamangsaTt ¢ 1 042 xun. nB. cnpsamo 31.12.2019 .

MacmBuTe Ha pynata KbM Kpas Ha BTOpO Tpumeceume Ha 2020 r. ca B pa3mep Ha 8 307
XuUn. NnB., KaTo Hamanaeat ¢ 976 xun. nB. B cpaBHeHne ¢ 31.12.2019r.
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Il. BMUAHUE HA BAXXHUTE CbBUTUA 3A TPUAHXAYC NPOMBLPTUC AfS,
HACTBIMUIIN NPE3 BTOPO TPUMECEYUE HA 2020 r.
N OKA3ANU BIIMAHUE BbPXY OTYETA KbM 30.06.2020 r.

3a pynata [puiiHxayc NMponbpTUC HEe ca HACTLAUNKW APYIN BaXXHM CbOUTUSA cnep gatata Ha
6anaHca kbm 30.06.2020 r., KOMTO fa OKaxaT BfMSHWE BbPXY (PMHAHCOBUTE pe3ynTaTu Ha
[py>KecTBOTO OCBEH OMOBECTEHUTE MO-Tope.

ll. PUCKOBU ®AKTOPU, NPEQ KOUTO E M3NPABEHO NrPUUHXAYC
NMPOMBPTUC A NPE3 OCTAHAJIATA HACT OT ®UHAHCOBATA
roOAnHA

PuckoBeTe, okasBallM BNnusiHME BbpXy AEWHOCTTa U pesynTtatute Ha [pynata moraT ga
6baaT KnacuduuMpaHm B 3aBUMCUMOCT OT TEXHWUSI XapakTep, MposiBneHue, cneundukn Ha
lpynaTa 1 Bb3MOXHOCTTa PUCKLT Aa Obae enMMUHMPAaH, orpaHnyaBaH uUnm He.

CucrtemaTyHM pUCKOBe

Puck npoun3TuyaLy ot obLwara MaKpOMKOHOMMUYECKa, NofinTn4yecka n couunarnHa cuctema
n npaButTencrtBeHnTe NOJINTUKN

MakponkoHoMu4eckata cuTyauusa U MKOHOMUYECKUS pacTex Ha bbnrapua u Espona ca ot
OCHOBHO 3HayeHue 3a pa3BuTUeTo Ha [pynaTa, KaTo B TOBA YUCMO BNU3AT U ObpXaBHUTE
NMOMUTMKN Ha CbOTBETHUTE CTPaHW M B YACTHOCT perynauuuTe u pelleHusTa B3eTu OT
cboTBeTHUTE LleHTpanHn baHku, KOUTO BNUSAAT HA MOHETapHaTa M NMXBeHaTa NonuTuka, Ha
BanyTHUTE KypcoBe, AaHbuute, BBI1, nHpnauua, GrogxkeTeH gedUuUT U BbHLWLEH ObIT,
npoueHTa Ha 6e3paboTurua u CTpyKTypaTa Ha goxoauTe.

N36poeHUTe BLHLUHM (PaKTOPW, KAKTO U APYrn HEGNAronpusiTHU NOMUTUYECKU, BOEHHU MIK
avnnomMaTuyecku dakTopu, BodeluM OO0 coumanHa HecTabunHOCT MoXe Oa JosedaTt Ao
orpaHu4aBaHe Ha NoTpebuTenckuTe pasxoau.

O6wunTe NpomMeHn B NOnUTUKaTa Ha NPaBUTENICTBOTO WM perynaTtopHUTe CUCTEMU MOXe Aa
AoBede [0 yBenuyaBaHe Ha onepaTtMBHUTE pas3xoau Ha [pynata v Ha kanutanosuTe
n3ncksaHnA. AKo paktopute onmncaHun rno-rope ce mMarepuanuanpar, U3uano Unn YacTu4Ho,
TO Te Ouxa ™MormM pJda wumaT 3HauYUTEeNHO HeraTMBHO BIUSHWME W NOCMEACTBMSA 3a
nepcnektnsute Ha ,IpurHxayc [Mponbptuc” AL, pesyntatute n unn UHAHCOBOTO MY
CbCTOSHUE.
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ToBa e PUCKBT, NPONU3TUYaLL OT NONIMTUYHECKUTE Npouecn B CTpaHaTa — PUCK OT NMOJIUTUYECKa
aectabunusauus, npoMeHn B TMpUHUMNNTE Ha YynpaslieHne, B 3aKoHOO4AaTeJNiICTBOTO U
MKOHOMMUYecKaTa nonutuka. MNMonutmnyecknat pUCK € B NnpsAKka 3aBUCUMMOCT OT BEpPOATHOCTTA
3a MNpPOMEHN B He6naronp|/1;|THa NOCOKa Ha BoOAeHaTa OT NpaBUTEJICTBOTO AObJITOCPOYHA
nonutuka. B pe3ynTtaTt Bb3HMKBA ONAaCHOCT OT HeratTuBHM NpoMeHU B Ou3Hec knumara.

MonuTn4yeckun puck

[ObNrocpoyHNAT NONUTUYECKM KNumaT Ha Bbnrapus n EBpona e ctabuneH v He npeanonara
rorieMy puckoee 3a GbAeliaTa MKOHOMUYECKa MONUTMKA Ha cTpaHuTe. EBpouHTerpauus Ha
CTpaHUTE OT pernoHa M MNocnefoBaTenHOCTTa Ha BbHLUHATA W BbTPeLllHaTa MonuTUKa
rapaHTuMpaTt nuncata Ha CbTPECEeHUs 1 3HaYUTENHM NMPOMEHN B NpoBexaaHaTa NnonuTuka B
obaeLle.

KpeauTteH puck Ha gbpxaBaTta

KpeoutHusit puck npeacTaBnsiBa BepoOSITHOCTTA OT BriollaBaHe Ha MeXayHapoaHuTe
KpeauTHU PeNTUHIM Ha aafeHa cTpaHa. Huckute KpeauTHU pernTUHIM Ha cTpaHata Morat Aaa
AoBefjaT OO TMO-BMCOKM JIMXBEHW HMBA, MO-TEXKM YCMOBUS Ha PUHAHCUpaHe Ha
NKOHOMWYECKUTE CYGEKTU, B TOBa YMCNO M Ha EmuTeHTa.

Ha 24.04.2020r., peutuHroBata areHuusi Fitch Ratings notBbpau nepcnektMBata Ha
KpeauTHUS penTuHr Ha bbnrapus kato ctabunHa. AreHumsita 3aTBbPAW AbNTOCPOYHUS
KpeaouTeH penTtuHr Ha Bwnrapus ,BBB® B uyxgecTpaHHa M MecTHa Banyta v NoTBbpAM
TaBaHa 3a PEenTUHr Ha cTpaHata ,BBB”, KakToO M KpaTKOCPOYHMS KpeauTEeH PEUTUHT B
yyxxgecTpaHHa W MecTHa BanyTta ,F2° T[MoTBbpxgaBaHeTO Ha nepchnekTMBaTa KaTo
nonoxuTtenHa, otpassBa oueHkaTa Ha Fitch Ratings, 4ye nokasaTtenurte 3a pasBuUTUETO Ha
BbHLLUHNA cekTop Ha bbnrapus 3HauuTenHo ce nogobpuxa. MNpoab/MKUTENHUMAT nepuod Ha
NOCTOSIHEH Cnad Ha CbOTHOLWIEHWETO Ha BbHWHMS AbAr kbM BBl n nonoxutenHute
TeHOeHUUn NOo TeKywlata cMeTka, AoBedoxa A0 Nno-Aobpo npeactaBsHE Ha BbHLIHUTE
duHaHcKM Ha Bbnrapus. Cnpamo ApyruTe CTpaHM CbC CXOAEH PEeWTUHr, nokasaTtenuTe 3a
ny6nuyHMTe (PMHaAHCKM Ha CcTpaHaTa MNOBMMABAT MOSIOXKUTENHO 3a MNOTBbPXAABaHETO Ha
OLeHKaTa Ha penTuHra. bpxaBHnat obnr kbM BBl we npoabmkm ga Hamansea nog 1o3u
Ha CTpaHuTe C penTuHr ,BBB".

N3TouHmk: www.minfin.bg

Ha 29.05.2020 r. MexagyHapogHaTa pentuHroa areHums S&P Global Ratings notBbpau
OBNTOCPOYHUA N KPATKOCPOUHUS KPEAUTEH PENTUHT Ha Bbnrapusa B YyxxgectpaHHa n MecTHa
BanyTta ,BBB/A-2' n peBusmpa nepcnektusata ot NONoXuTtenHa Ha ctabunHa.

PeBusnsata otpassiea ovakBaHMATa 3a 3HAYUMTENHOTO BriOLaBaHe Ha pactexa B bvnrapus,
Kakto U B Apyru gbpxasu, npe3 2020 r., B pesyntar OT BbBeXdaHeTO Ha Mepku 3a
oBragsieaHe Ha naHgemudata ¢ Covid-19. OT penTMHroBaTa areHumMs oT4nTaT HapacTBaHe Ha
MaKpOUKOHOMUYECKUTE N (bUCKaNHN PUCKOBE, HO MMaKKM npeasud, 4e npes3 nocregHuite
rooMHM MakpOMKOHOMMYECKMTE aOucbOanaHcuM Ha CcTpaHaTa ca Ce CBWUIIM  3HAYUTENHO,
OYaKBaHUATa Ha aHanusaTopuTe ca, Ye bGbnrapckata MKOHOMMKA LLe ce Bb3CTaHOBM Npe3
2021 roguHa.
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Cnopepg oueHkata Ha S&P Global Ratings bvnrapusa Bnusa B Hactosiwarta peuecusi CbC
CUMHa BbHLUHA NO3UUMS, cneg roaMHU Ha U3NULWBK No Tekyllata cmeTka. JbpXaBHUAT Abnr
€ HUCBbK W CTpaHaTa oTyMTa OHDKETHU M3NUWbBUM Npe3 MOCMNeaHUTe YeTUMPU TOAWHMW.
Cnopen pewTMHroBata areHuUus OTrOBOPBLT Ha nonuTMkata 3a npeogonsiBaHe Ha
nocneacTenaTa oT NaHAEMUSTA HAMa Aa 3acTpalln cTabunHocTTa Ha nyennyHuTe mHaHcu,
KaTo ce noco4ysa, Ye pexuMMbT Ha BanyteH Gopa B CTpaHaTa HacbpyaBa pasymHarta
duckanHa nonutuka. AHanusatopute oT S&P Global Ratings otbensassat ouwe, ue
Bbnrapusa noctura crabuneH Hanpeabk KbM npucbeauHaBaHeTo cn kbM BM |l n 6aHkoBus
cbto3. OrpaHu4eHnst Nped penTuHra ce siBABaT MHCTUTyUMOHanHaTa cpega n Huckuat BBl
Ha rnaea OT HaceneHWeTo, B CpaBHEHME C OCTaHanuTe eBpONencKn CTpaHu.

Cpen ocHoBHUTE hakTopu, KOUTO Buxa MOrnu Aa AoBedaT OO NOBULLEHME HA perTuHra, ca
BPblUAHETO KbM MpeauvllHaTa TpaekTopusi Ha pacTex, 0e3 HaTpynBaHe Ha ronemu
MaKpOMKOHOMMYECKM gucbanaHcu, Kakto W nogobpeHne BbB BbHWHUTE GanaHcw,
HaAOXBbLPMALWO oO4YakBaHWATA Ha areHuusita. CboTBEeTHO cpen hakTtopuTe, KouTO Ouxa
JOBENW [0 TMOHWKEHMe Ha penTuHra, ca WU3BedeHM TMosiBaTa Ha  BbHLUHWU,
MaKpPOMKOHOMMYECKN UK donUCKanHn aucoanaHcu.

UN3TouHunk: www.minfin.bg

Puck ot BUCOKM HMBaA Ha 693p360TML|,a

B cTpaHuTe ¢ nasapHa ukoHomuka 6e3paboTuuarta e npusHaTta 3a coumaneH pyUck no noBog
Ha Tpyaa. Kato ofuwectBeHO oueHeH puck, 6espaboTuvuata noanexun Ha 3aabimKUTENTHO
obLiecTBeHO oOcurypsiBaHe u obesweTsaBaHe npu onpegeneHn ycnosus. LlsnocTtHata
AeHOCT No ¢opMMpaHeTO M NpoBeXAaHeTo Ha AbpXaBHaTa MoNuUTMKa MO COLMAnHOTO
ocurypsieaHe Ha 0OespaboTvuaTta, KakTO M  HacbpyaBaHETO W MNoarnoMaraHeTo Ha
6e3paboTHMTE Nnua, Npu TbPCEHETO M 3anoyBaHe Ha paboTa wu/unu apyr TMN MKOHOMUYeCcKa
AEVHOCT, AaBa CbObPXXaHNETO Ha NpoLeca Ha yNpaBlieHNETO Ha TO3M COLMAneH pUCK.

Bucokute HmBa Ha 6e3paboTuua moraT CepMO3HO Aa 3acTpallaTr MKOHOMUYECKUST pacTex B
CTpaHaTa, KOeTo OT CBOSl CTpaHa MOXe [a aoBede A0 CBMBaHe Ha noTpebneHneto u
HamansiBaHe Ha MpuUxoauMTe peanuavpaHn OT CTOMaHCckuTe cybekTM B CTpaHara,
BKITHOMUTENHO M NpuxoauTe peanuavmpann ot EMUTeHTa n HeroBute OblUEpPHU KOMMNAHUW.

Mpe3 nbpBoTO TpMMeceune Ha 2020 HMBOTO Ha GespaboTuua B bbnrapusa ce e NOHWXUITO
CcnpsiMO npeaxogHoTo Tpumecedune. Crnoped nocnegHute nybnukyBaHu gaHHn Ha HCU,
KoeduuneHTbT Ha 6e3paboTuua B cTpaHaTa 3a NbpBOTO Tpumeceume Ha 2020r. € 4.6% wnu
¢ 0.4% npouUEeHTHN MyHKTa NO-HUCHK B CpaBHEHME C MbPBOTO Tpumeceyme Ha 2019 roguHa.
BposaT Ha xopaTa npe3 2020 roguHa, 6e3 paboTta ce paBHsiBa Ha 148,9 xunagm Yoseka. Npes
CbLUNS nepuog koepuumeHTbT Ha 6e3paboTtuua e 4,9 NPoueHTHM NyHKTa Npu MbXeTe U C
4,6 NpoueHTHU nyHKTa npu xeHute. OT Bcuukn GespabotHm nuua 11,2% ca c Bucwe
obpasoBaHue, 49,7% - cbC cpedHo, n 39,1% - C OCHOBHO WMNKN MO-HUCKO OOpasoBaHMe.
KoedbunumeHtute Ha 6espabotmua no creneHn Ha obpasoBaHuMe ca CcbOoTBeTHO 1.7% 3a
Buclwe obpasoBaHue, 4% 3a cpegHo obGpasoBaHue M 14,1% 3a OCHOBHO W MO-HWUCKO
obpasoBaHue.
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U3TOoYHMK: www.nsi.bg

MHdnaumoHeH puck

MHMNaunoHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA UHGNaUMATa Aa NoBnvsie Ha pearnHaTa
Bb3BPbLLIAEMOCT Ha WHBeCTUUMUTE. MH(pnauuaTa Moxe fga nosnusie Bbpxy pasmMepa Ha
pa3xoaute Ha pynata. TaxHOTO o6cnyXBaHe € CBbpP3aHO C TEKYLUUTE NNXBEHU HMBA, KOUTO
oTpassiBaT M HMBaTa Ha WHdNaumMs B cTpaHata. 3aToBa NOAOBbPXKAHETO Ha HUCKK
WHaUMOHHM HMBa B CTpaHaTa ce pasrnexga Kato 3HadyMm akTop 3a [erHOoCcTTa Ha
.l punHxayc MponbpTtuc” AL.

BanyTteH puck

Toaun puUck e CBbp3aH C Bb3MOXHOCTTA 3a obesueHka Ha MecTHaTa BanyTa.

3a bbnrapusi KOHKPETHO TOBa € PUCK OT MPEXAeBPEMEHEH OTKa3 OT ycroBusita Ha BanyTeH
Gopa npu uKcMpaH Kypc Ha HauuoHanHata BanyTa. [lpegBua npuetata nonuTuka oT
CTpaHa Ha npaBuTencTtBoto U LleHTpanHaTa GaHka, o4yakBaHWATa ca 3a 3anasBaHe Ha
BanyTHua 6opa oo npuemaHeTo Ha cTpaHaTta B EBposoHara.

Bcako 3HaummMo obesueHsiBaHe Ha BanyTUTe B pernoHa w rnaBHWTe nasapu Ha [pynarta
MOXe Aa UMma 3HayuTeneH HebnaronpuaTeH eekT Bbpxy CTONAHCKUTE CyOeKkTV B CTpaHaTa,
BKMOUUTENHO BBbPXY ,[punHxayc lMNponbptuc’ AL. Puck cbliecTByBa M TOoraea, Korato
npuxoanTe u pasxoguTe Ha eaHa KoMnaHus ce hopMmpaTt B pasfvyHn BanyTu.

JInxBeH puck

JInXBeHNAT pUCK € CBbp3aH C Bb3MOXHOCTTA 3a MPOMsHa Ha npeobrnagaBalimTe SIMXBEHU
paBHULA B CTpaHaTa. HeroBoTo BNusaHWe ce uapassea C Bb3MOXHOCTTa HETHUTE JOXOAM Ha
KOMNaHuuTe ga HamanesT BCreAcTBME Ha NOBULLIEHME HA NUXBEHWUTE paBHULLA, NPU KOUTO
pynata duHaHcupa cBosiTa AeWHOCT. JIMXBEHUAT PUCK Ce BKIOYBaA B KaTeropuatra Ha
MaKpOMKOHOMMYECKUTE PUCKOBE, Nopaaun dakTa, Ye OCHOBHa npegnoctaBka 3a MpoOMsHa B
NNXBEHUTE paBHULLA € rnosdBaTa Ha HecTabunHocT BbB (bMHaHCOBaTa CMCTEMA KaTo LAO.
To3n puck moxe ga ce ynpasnsiBa NOCPeACTBOM BGanaHCMpaHOTO U3NOM3BaHe Ha PasnnyHn
N3TOYHMUM Ha (DMHAHCOB pecypc. TunuyeH npumep 3a MNPOosIBIEHWMETO Ha TO3U PUCK €
rnobanHata WKOHOMMYECKA Kpu3a, Npeav3BMKaHa OT JIMKBUOHW npobnemu Ha ronemwu
nnotedHn nHctutyummn B CALL n EBpona. B pesyntaT Ha kpusata nuxseHuTe HagbaBku 3a
KpeaouTeH puck Baxa npeocMucnaHn u nosuweHn B rnodaneH mawabd. EdektbT oT Tasm
Kpu3a uma ocesaTtenHo nposesneHve B KM3touyHa EBpona M Ha bankaHute, m3paseHo B
orpaHnyaBaHe cBo6OAHMS 4OCTHN A0 3aeMHU CPEeACTBa.

MoBuLIABaAHETO Ha NMXBUTE, NPY PaBHM OPYrK YCroBusl, GU ce OTpas3uno BbpXy LieHaTa Ha
(pmHaHcoBMS pecypc, u3non3BaH OT [pynata npu peanuavpaHe Ha pasnuyHu GusHec
NPOEKTU.

PuckoBe, cBbp3aHu ¢ NPOMeHM B HOpMaTUBHaTa ypenoda

Pesyntatute Ha ,[purHxayc Mponbptuc A morat ga 6baart NoBMAMSHM OT NPOMEHUTE B
HopMaTuBHaTa ypenba. BbaMOXHOCTTa OT No-pagukanHm NpoMeHn B perynaTopHaTa pamka
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B bbvnrapusa moxe ga nma HebnaronpusiteH edpekT BbpXy AENHOCTTa Ha ['pynarta kaTo usno,
onepaTMBHUTE 1 pe3ynTaTh, KakTo U (PUHAHCOBOTO MY CbCTOSIHUE.

HECUCTEMATUYHU PUCKOBE
Puck ot dbopcmaxopHu obecroaTencrea

dopcmaxopHn oBCTOATENCTBA Ca BCUYKM MPUPOAHW, MOMAUTMYECKM W OPYrKM KaTaknMamu
(HaBOOHEHWS, 3EMETPECEHUS, TPaXAAHCKN HENOAYNMHEHUS, CONBCBLUM, CTa4kn U Op.), KOUTO
ca C HenpedBuaeH xapaktep. PopcmaxopHn obcTtoaTencrea MoraTt ga 6baaT v rpewkn u
aBapum Ha matepuanHata 6asa OT MexaHMYeH XapakTep, Ob/Kally Ce Ha YOBEeLUKa Unun He
CMCTEMHa rpeLuka. HactTbnBaHeTo Ha TakMBa CbOUTMA MoraT ga HapylwaTt obudanHmsa pea Ha
pynaTa 0o OTCTpaHsiBaHE Ha NPUYUHEHUTE LLIETHU.

Bb3MOXHO € ga HacTbnaTr M POPCMaKOPHW OOCTOSATENCTBa, KOMTO [a MMaT CUITHO
OTpakeHne BbpXy LANOCTHaTa MakpOMKOHOMMYEcKa U MexpyHapopHa cpepa. NMpumep 3a
TakbB pUCKk € obsiBeHaTa OT CBeTOBHATa 3gpaBHa opraHusauus ,llaHgemua“ oT pasBunusT
ce B kpas Ha 2019 r., HoB kopoHaBumpyc COVID-2019 (KoBua-19), komto 6bp30 ce
pas3npocTpaHn B Llenusa cBAT kaTo EBpona e cunHo 3acerHara.

Mpe3 nbpeuTe Meceun Ha 2020 r. 0o Kpas Ha mecel Manm naHgemusata ot COVID-19 e B
CBOSl pasrap, a BCWYKM CBETOBHW WKOHOMWKM CUNHO 3abaBuxa WKOHOMMYECKaTa CU
aKTMBHOCT. [laHgoemusaATa oka3Ba HeONaronpuATHO BIMSHME BbPXY WKOHOMMYECKaTa
aKTUMBHOCT Ha rnobanHo HMBO, BKIOUMTENHO M B bbnrapus, 3acerHatn 6axa doHgoBuTe
nasapu, Typu3ma, TpaHcnopTa, HEeOBWKMMWUTE WMOTM M MHOFO OpYyrM CEeKTopu Ha
MKOHOMMKAaTA.

O6cTaHoBKaTa C pasnpoCcTpaHeHMEeTO Ha KOpPOHaBMpyca ce pa3BvMBa MHOMO ANHAMUYHO U C
pasnuyHn TemMnoBe B OTAENHWUTE CcTpaHu. Peauua abpxasu npeanpuexa ApacTUYHU MeEpKU
3a OBfagsBaHe Ha 3apasaTa C KOpoHaBuyca, BKNIUMTENHO n Penybnnka Bwnrapus. Ha 13
MapT 2020 r. Ha TepuTopusiTa Ha cTpaHaTa 6e 06SBEHO M3BBLHPEOHO MONOXEHWe, KaTo
TakoBa e 06sBEHO M B peauua abpxasu B EBpona n B uenusa cBaT. BbBegoxa ce cTporu
NPOTMBOEMUAEMNYHN MEPKM U OrpPaHWYeHns, MMawm 3a uen ga orpaHuyart coumanHuite
KOHTaKTW 1 pasnpoCTpaHEHMETO Ha BUpYyca.

Mpe3 mecey man 2020 r., pa3npocTpaHeHMeTo Ha lNaHaemusaTa HaMmanu cBosi UHTEH3UTET, B
cneacTeve Ha koeTo Ha 13 mam npaeBuTenctBoto Ha Penybnuka Bbnrapus B3e pelueHve
N3BBHPEAHOTO MONOXeHne ga He 6bae yabnkaBaHO M 3anodHa NOCTENEeHHO ga oTxnabea
orpaHnuuTenHuTe mepku. Pabotata B peguua cektopu belle noetanHo Bb30OHOBEHA Npu
CTPUKTHO cras3BaHe MpeanMcaHuTe MepkM orpaHMyaBally  pasnpoCTpaHEeHMEeTo Ha
KOpoHaBupyca. Bwbnpeks npegnpuvetn Mepkum nocnegBa HOBO  MOBMLIABAHE  Ha
3abonsemMocTTa KaTo npe3 nocrneaHuTe AHW CYMTAHO KbM [aTaTa Ha HacTosAwWMS aoknag ce
Habniogaea yBenuyeHne B HUBOTO Ha 3abonenute kakto B P. Bbnrapus, Taka n B CBETOBEH
Mawab. ToBa nopaxaa MHEHWE OT aHanu3aTopute, Ye Ha rnobanHo HMBO TeHAEeHUMUTe ca
KbM HacTbMNBaHe Ha eHa [OCTa CEPMO3HA MKOHOMMYECKa U colmarnHa Kpuaa.

Kato uano Hactosiwarta kpusa nopogeHa OT naHgemuss oT kopoHasupyc (COVID-19)
nopaxga 3HauuTenHa Hem3BeCTHOCT W HecurypHocT 3a GbaewumTte npouecu B CBETOBHAaTa
MaKpOVKOHOMMKa, kaTo nporHo3uTte 3a 2020 r. ca 3a cBMBaHe Ha rrobanHaTa MKOHOMWKA,
Tb KaTto BbTPELHOTO TbpCeHe W npegnaraHe, TbproBus M (UHAHCU Ca CEPUO3HO
HapyLleHn n nocneasawo 6aBHO U NOCTENEHHO Bb3CcTaHoBABaHe oT 2021 r.

KpeauTteH puck

ToBa e PUCKDBT, NpOon3TNU4aLl, OT HEBBb3MOXXHOCTTA Ha prnaTa Aa nocpeuwHe 3agbinkKeHundaTa
Cn no npuBneyeHUTe cpeactea. Ton e CBbp3aH C HeHaBpeMeHHO, YaCTU4HO Wi NbITHO
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Hen3nbfiHEHNE Ha 3agbinkeHusTa Ha [ punHxayc MNMponbpTrc ALl 3a M3nnawaHe Ha NNXBn n
rnaBHMLM NO 3aeMHUTE MY CPeacTBa.

PuUck ot HeBb3MOXHOCT APYyXeCcTBOTO Aa chnyx(Ba o6nuraumoHHaTa emucus

Tosu puck 3a [pynaTta e cBbp3aH C BEPOATHOCTTA 32 HEraTMBHO Bb3AENCTBME HA Pa3fINYHU
dakTopu, KOUTO MoraT Aa NOBMAUSAT Ha YCNEWHOTO M3nnaiwiaHe Ha obruraunoHHUS 3aem.
TakoBa BnMsiHME MOXe [a OKaKe Taka HapeyeHus ,MPOEeKTEeH PUCK®, KOWTO BBb3HWKBA Npu
HegocTaTbyHO oOMMCNeHa UHAHCOBA cCxemMa Ha obnuraumoHHMs 3aeM K nuncaTta Ha
KayeCTBEeH aHanu3 M OLUEeHKa Ha HeroBaTa WHBECTMLUMOHHA HACOYEeHOCT, W Hail-Bevye Ha
HEroBoTO OTKyrnyBaHe. [peLlkn Bb3HUKHaNM B pe3ynTtaT Ha HeaocTaTbyHo fo6pe obmucneHa
cxema moraT fAa gosefaT A0 YacTMYHa UK NbiiHa HEBB3MOXHOCT Ha [pynata aa obenyxea
obnuraumoHHaTa emucus.

Puck oTr BBL3MOXHO OCbLLIeCTBSIBAHE Ha cAenku Mexay OpyXecTBaTta B rpynara,
yCroBusiTa Ha KOUTO Ce pas3nuM4yaBaT OT NasapHUTe, KaKTO U PUCK OT 3aBUCUMOCTTa OT
OeMHOCTTa Ha AbluepHUTe ApyXecTBa

B3anMOOTHOLLEHUATA CbC CBbp3aHu nnua mMmorat ga npoun3TnyvaTt oT AOoroBopun 3a BpemMeHHa
CbI/IHaHCOBa nomMoLy Ha gpyxectBaTta B rpynata u no nosod CAesiKM CBbP3aHu C obuyanHaTta
TbpProBcka OENHOCT.

PuUCKbT OT Bb3MOXHO OCbLUECTBSIBAHE Ha COENKU Mexay ApyXecTBaTa B rpynaTta npwu
YyCIoBUsl, KOMTO Ce pasnuyaBaT OT NasapHUTe, ce u3passiBa B MOeMaHe Ha PUCK 3a
NMoCcTUraHe Ha HUCKa LOXOAHOCT OT MPEeAOCTaBeHO BbTPELLHO-TPYNOBO hmnHaHcmpaHe. Opyr
PUCK, KOUTO MOXe Oa Obae NoeT e Npu OCbLIECTBABAHETO HA BbTPELLHO-TPYNOBU ThbProBCKM
caenku, ga He 6baaTt peanuavpaHu gOocTaTbyHO Mpuxogu, a OoT Tam u gobpa nevanba 3a
CboTBeTHaTa KOMMaHus.

PuckoBe, cBBbp3aHu ¢ AeMHOCTTA Ha APYXECTBOTO

I purHxayc MponbpTnc” ALl € aKUMOHEPHO APY>KECTBO M €BEHTYaNHOTO BriOLIaBaHe Ha
HerosBuTe onepaTMBHU pesynTtaTn, PUHAHCOBO CHLCTOSHME U NEPCMNEKTMBU 3a Pa3BUTNE MOXe
0a umMa HeraTuBeH ebekT BbpXy py3yntatute oT AenHOCTTa M (PMHAHCOBOTO CbCTOSAHME Ha
APY>KeCTBOTO.

OCHOBHUAT pUCK, CBbP3aH C AieHOCTTa Ha [py)XeCTBOTO € Aa He ycnee Aa peanuaupa
COEnKM, KOWTO Aa hopmmpaT NoNoXKUTENEH pe3ynTaT oT AeHOCTTa.

PuckoBe, CBBbpP3aHn CbC CTpaTerndTa 3a pa3BuTue Ha APyXKeCcTBOTO

Bvoewute nevanbun u MKoHOMUYEecka CTOWMHOCT Ha [punHxayc [Mponbptuc Al
3aBUCAT OT cTpaTerndara, u3bpaHa OT MEHUIKbPCKUA €KUn Ha KomnaHudata. N36opbT Ha
HenoaxoAdwa cTpaTerys Moxe Aa AgoBefe A0 3HaduTenHu 3arybu, 3a ToBa € HYXHO
BHMMATENHO aHanMsnpaHe Ha nasapa.

PuckoBe, cBbp3aHu ¢ ynpaBneHneTo Ha APYXeCTBOTO

PuckoBeTe, CBbp3aHu C ynpaBleHNETO Ha APYXeCTBOTO Ca clnegHuTe:

¢ B3eMaHe Ha rpellHu pelleHnsa 3a TeKyLWOoTO ynpaBrneHune Ha [enHocTTa , a OT TaM U
BrowlaBaHe Ha INUKBUWOHOCTTA Ha q.)VIpMaTa, KaKTO OT BUCLUNA MEHUOXKXKBPCKN CbCTaB
Taka u onepaTtnBHUTE CNy>XXUTenn Ha KomnaHusaTa;

¢ HEeBb3MOXHOCTTAa Ha MEHNMKMbHTA Aa CKIoYn N3rogHn AOoroBopu 3a ynpaBrieHne Ha
HeaABWXNMU UMOTH;
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¢ HanyckaHe Ha KIOYOBW CNYXWUTENW M HEBB3MOXHOCT [a Ce HasHauyu nepcoHan ¢
HY)XKHUTE Ka4yecTBa;

¢ pWCK OT NPEKOMEepHO HapacTBaHe Ha pa3xoauTe 3a yrnpaBreHve U agMUHUCTPaLus,
BOAEL 0 HamarnsiBaHe Ha obwata peHTabuMHOCT Ha KoMMaHusATa.

PuckoBe, cBbp3aHM C NPUBIMYAHETO U 3a4bpXKaHEeTO Ha KBanuduumpaHm Kkagpm

BusHecwT Ha ,[punHxayc lMNMponbptuc” ALl € 3aBUCUM B 3HAUMTESNHA CTEMEH OT NpUHOCA
Ha u4neHoBeTe Ha CbBeTa Ha aupektopute. KbM MomeHTa B [pyXecTBOTO € HasHayaBaH
onepaTuUBEH MNepcoHan-2-mMa 4YoBeka. YcnexbT Ha KOMMNaHusATa LWe € OTHOCUM U KbM
crnocobHoCTTa 11 Aa 3agabpxa 1 MoTuBMpa Te3n nuua. HeBb3MOXHOCTTa Ha [pyXecTBOTO Aa
nogabpka [OCTaTbyHO JOSANEH, ONUTEH U KBanuduumpaH nepcoHan 3a MEHUOXbPCKWU,
onepaTuUBHU U TEXHUYECKM MO3MLMN MOXE Oa MMa HebnaronpuaTeH edekT Bbpxy AeNHOCTTa
Ha [pyXecTBOTO, onepaTUBHUTE MY pe3ynTaTh, KakTO M (PUHAHCOBOTO MY CbCTOSAHME.
PaspactBaHeTo Ha pfgenHocTTa Ha [pyxecTBOTO uWe AoBede A0 HeobxogammocTTa OT
Ha3Ha4yaBaHETO Ha AOMbIHUTENEH, KBanuduumpaH nepcoHarn.

Puck ot 3aTpyAHeHune UM HeBBb3IMOXHOCT 3a ocurypsiBaHe Ha HeobxoaMMoTO 3a
ocblUecTBABaHe Ha JeNHOCTTa Ha APYyXecTBOTO (bm-lchwpaHe.

CobllectByBa puUCK OT 3aTpygHEHUE WM HEBBb3MOXHOCT [py)KeCTBOTO [a ocurypu
HeobOXxoaAuMUTE OOMbIMHUTENHU CPeacTBa 3a OCbLIECTBSBAHE Ha OeNHOoCcTTa cu. Takoea
3aTpygHeHue 6u Bb3npenaTtcTBano AevHOCTTa U pa3BUTUETO Ha [pyXecTBOTO, a OT TaM U
Bb3MOXHOCTTAa MYy [a W3MbIHSABA aHraxumeHtute cu. ,[punHxayc MponbpTtuc A e
HanpaBuN M34YUCHEHMST 3a HEOOXOANMOTO PMHAHCMPAHE 3a OCbLUECTBSBAHE Ha OEMHOCTTa
CU N eBeHTyanHo 3aTtpygHeHue unu nunca Ha puHaHcupaHe LWwe npuHyau OpexecTBoTo ga
onepvpa Ao pa3mepbT Ha HaNMYHUTE Pecypcu, KOeTo e pednekTnpa BbpXy CnocobHocTTa
My Aa reHepupa AOMbHUTENHM BXOOALLM NAapUYHN NOTOLM.

Puck oT HEBb3MOXHOCT UNK 3aTPyAHEHWe 3a APYXEeCTBOTO Aa cbbupa B3eMaHusATa cu.

CobLUHOCTTa Ha TO3M PUCK Ce nspassiBa B 3aTpyaHEHME UNM HEBBL3MOXHOCT [pyXecTBOTO Aa
cbbupa B3emaHusiTa CU MO CKIKYEeHUM AOoroBopu. 3a Aa Ce MUHMMU3MPA TO3U PUCK, BbB
BCUYKM CKHONTYBaHW SOrOBOPU 3a HaeM W ynpaerneHue oT [pyKecTBOTO Ce umniemeHTupaT
YCIOBUSI 3@ HA4yMCreHMe Ha HakasaTenHu NUXBW u/unu npegoctaBsHe Ha obeslieTeHue.
Taka ,[punHxayc [lMponbptuc’ Al obesnevyaBa  eBeHTyanHu uHaHcoBn npobnemu
npounsTuyaLLm OT Takuea 3aTpygHEHMES UM HEBB3MOXHOCT Aa cbOMpa B3eMaHusaTa Cu.

Puck oT cknro4yBaHe Ha 3HauYUTeNHU [OOroBOpPM M3BBHH oOOMYarMHaTa QOEeMHOCT Ha
OpyxecTBOTO.

KM MOMeEHTa HsiMa CbLLECTBEHN AOrOBOPU, CKMNIOYEHU M3BBbH ObnvamnHaTa AENHOCT U
KOMTO MoraT ga gosegaT A0 3aAdbiPKEeHMs UMW npaBa pasfiMdHM OT Te3n Bb3HUKBALLWM B
obuyanHaTa My OEeNHOCT, KakTo U JOroBOpU BriMseLmn Ha cnocobHocTTa Ha [pyXecTBOTO Aa
M3NbIHABA 3a4bIHKEHUATa CU NO CKNtoYeHaTa obnuraLunoHHa eMucus.

PurHaAHCOB pUCK

duHaHCOBMA pUCK 3aBMCM OT fAena Ha Abfra B LUenus kanutan Ha dupmara.
AKUMOHEPUTE HOCAT 06LIMA GU3HEC PUCK 3@ BCUYKM aKTUBWU Ha dupmaTta M OOMbIHUTENEH
PUCK OT M3MON3BaHETO Ha 3aeMu Npu PopMUpPaHe Ha HelHWUs kanutan. To3u AoMbHUTENEH
pUCK, HapeyeH (hUHAHCOB, € NOPOAEeH OT OOCTOSTENCTBOTO, Y€ pasxoauTe Ha dupmaTa 3a
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nnawiaHe Ha NMXBUTE U NOralleHnsiTa No HeMHUSE AbNr ca dmkcupaHu. KonkoTo no- BUCOK €
AenbT Ha Obira, TOMKoBa MO-TofisiMa € BepOsTHOCTTa Aa Bb3HUKHAT 3aTpyAHEHUS npwu
obcnyxxBaHe Ha abnra.

Taau gonbnHUTENHa PUHAHCOBA HECUTYPHOCT AonbriBa 6usHec pucka. Korato yact ot
cpefcTeaTa, ¢ KouTo dompmata puHaHcupa AenHocTTa cu, ca nog dopmaTta Ha 3aeMn Unu
ObNMOBN LIEHHM KHWXKa, TO NnawaHusTa 3a Te3an cpencrBa npencraensieaT uKCMpaHO
3aabiKeHue.

Mpuemnueata vnu “HopmanHaTta” cTteneH Ha UHAHCOBMSA PUCK 3aBUCU OT BU3HeC
pucka. Ako 3a bMpmMaTa CblUecTByBa Manbk OM3HEC puUcK, TO MOXe Ada Ce O4vakBa, 4e
nHBectuTopute Bmuxa Gunu coernacHu ga noemat No—ronsam UHaHCOB PUCK N 0BpaTHO.

BanyteH puck

[py>XeCcTBOTO OCbLUEeCTBAABA CBOWUTE CHENKM OCHOBHO Ha BbTPElHUs nasap.
OCHOBHWUTE [OCTaBKU U NpoaaxouTe Ha ycnyru ce ocbliecTBsiBaT B fesa. [pyKecTBOTO He
€ W3MOXEHO Ha 3HauuTeneH BanyTeH PUCK, 3ali0TO MOYTM BCUYKM HEroBW orepaumn u
COEenku ca OeHOMUHMPaHW B GbIrapcku neea u eBpo, a MOCNEAHOTO € C huKeMpaH Kypc
CNpsIMO feBa Mo 3aKoH.

JlnkBnageH puck

JINKBUOHMAT pUCK € CBbp3aH C Bb3IMOXHOCTTA [ punHxayc MNponbptuc AL ga He
noracMu B [JOroBOPEHWA pasmep WunmM B CPOK CBOW 3agbiDKEHWs, KoraTo Te cTaHaT
nanckyemn. Hanuumveto Ha pobpu uHaAHCOBM nokasaTenn 3a peHTabunHocT wu
Kanutanu3auma Ha gageHo OPYyXeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpellaHe Ha
Tekywmte nnawaHus. JIMKBMAEH pUCK MOXe [a Bb3HUKHE M npu 3abaBeHn nnaiwiaHus ot
KNUeHTH.

. punHxayc MponbpTnc AL npoBexaa KoHcepBaTMBHA MONUTUKA NO ynpasreHue Ha
NMKBMOHOCTTA, Ype3 KOATO NMOCTOAHHO nogabpka onTUMarneH NMKBUOEH 3anac OT NapuyHu
cpeactea U Mma gobpa cnocobHOCT Ha bMHaHCUpaHe Ha cToraHckaTa cu gewnHocT. [lpu
HeobxoaumocT [pyXeCcTBOTO MOXe Aa NOon3Ba NpMBeYeHn 3aeMHN CpeacTBa.

[py>XecTBOTO OcCbllecTBsIBa HabNo4eHWe U KOHTPOS Bbpxy DakTUYeckuTe napuyHu
noToumM No nepvoau U Noaabpxa paBHOBECUME MEXIY MaTypUTETHUTE rPaHULM Ha aKTUBUTE
1 nacvBuUTe Ha OPYXeCTBOTO.

UHdnaumoHeH puck

MH(‘I)J'IaLl,I/IOHHVIFIT PUCK Ce CBbp3Ba C BEPOATHOCTTA I/IHCbJ'IaLI,I/IFITa Aa noenunde Ha pearnHata
Bb3BPbLLAEMOCT HAa UHBECTULIMUTE.

OCHOBHUTE pPUCKOBE, CBbP3aHWU C MporHosaTa 3a UHdnauusTa, ce OTHACAT OO ANMHaMuKaTa
Ha MeXayHapoOHWTe LEeHM M [0 Temna Ha WKOHOMMYecKM pactex B Bbnrapus.
MexxayHapoaHUTe LeHM Ha CypOBMHMTE MoraT [a HapacHaT Mo-3HauYuTenHo B pesynrtaT oT
NONUTUYECKUTE KPU3M NN HapacTBaHe Ha TbpceHeTo. OrpaHNYeHoTo npeaiaraHe Ha HsKOM
CEriICKOCTOMAaHCKM CTOKM U OCOBEHO Ha 3bpHEHUTE KyNTYypu B MeXAyHapoOeH nnaH BbB
Bpb3ka C HEGNAronpuUsSTHU KNMMaTUYHU SIBIIEHWUS, AOMbIHUTENHO MOXe Aa npeausBuka no-
BMCOKa MHNauust B ctpaHata. C Bb3CTaHOBSIBAHETO Ha BbTPELUHOTO TbPCEHE Ce O4YakBaT
NO-BUCOKN OTHOCUTENHM NOTPEOUTENCKM LIEHWN Ha YCNYyrTe B CPaBHEHME C XPaHUTENHUTE U
HexpaHuTenHute cTokn. Crnopen nporHo3aTa Ha MuHUCTEPCTBO Ha puHaHcUTe 3a
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MaKpoOuKOHOMMYECKuTe nokasatenn o 2020 r. ce oyakBa TEMNbT Ha HapacTBaHe Ha
MKOHOMMKATa MOCTEMNEHHO Aa ce 3abaBuM M MNPOrHO3HUAT CPEedHUAT pacTex 3a nepvoga
2017-2020 r. na Bb3nese Ha 2.0%.

MHnaunaTta moxe ga nosnusie BbPXy pasmepa Ha pasxoamte Ha [pyXecTBOTO, TbW KaTo
4YacT OT MNacuMBWUTE Ha [PYXECTBOTO Ca NMXBEHW. TAXHOTO obCryxBaHe e CBbp3aHo C
TEeKyLMTEe NUXBEHM HMBA, KOUTO OTpassiBaT M HMBaTa Ha WHMNauusa B cTpaHaTa. 3aTtosa
NnogabpKaHeTO Ha HUCKM UHGMaAUMOHHW HMBa B CTpaHaTa ce pasrfexna Kato 3Hadum
dakTop 3a genHocTtTa Ha [ punnHxayc Mponbptuc” AL.

KbM HacToAWMAT MOMEHT M KaTo LAN0 MEXaHU3MbT Ha BanyTeH 60pa ocurypsisa rapaHuum,
ye MHNaumuata B CTpaHaTa LWe OCTaHe Mnof KOHTPON M HAMa ga uMa HebnaronpusaTtHO
BMUSIHNE BbPXY MKOHOMMKATA Ha CTpaHaTta, U B YaCTHOCT BbpPXY AEMHOCTTa Ha [lpyXecTBOTO,
a OT TaM M BbpXy Bb3MOXHOCTTa My Aa obcnyxkea obnuraumoHHata emucus. Hsima
WMHOWKaLMKM 3a CbLUECTBEHM (pNyKTOALMM B HUBOTO Ha MHNauusa npes nepuoga obxealualy,
Cpoka Ha 0bnuMraunoHHUA 3aem.

MEXAHU3MM 3A YNPABJIEHWE N MUHUMU3UPAHE HA PUCKA

MasapeH pgan, ueHoBa NONUTUKA, M3BbPLUBAHE HA MAapPKETUMHIOBM MpPOYyYBaHUA U
EnemeHTUNTE, OYepTaBallM pamMkaTa Ha ynpasfeHwe Ha OTAENHUTE PUCKOBE, ca MNPSKO
CBbpP3aHN C KOHKPETHW Mnpouedypu 3a CBOEBPEMEHHO NpefoTBpaTsBaHe M pellaBaHe Ha
€BeHTyanHu 3aTpyaHeHusl B AenHocTTa Ha [ puirHxayc MNponbpTtuc” AL.

Te Bkno4BaT TEeKyLl aHanm3 B cnegHnTe HanpaBneHUA:

¢ M3cneaBaHuA Ha pa3BUTUETO Ha Nal3apa,

¢ UANOCTHa NOJINTUKA MO ynpaBlieHNeTO Ha aKTuBUTE U NMacuBMUTE Ha OPYXeCTBOTO C
uen ontumMmn3npaHe Ha CTpPpyKTypaTa, Ka4eCTBOTO U Bb3BPbLAEMOCTTa Ha akTuBute
Ha OpPYyXeCTBOTO,

¢ ONTUMMU3nNpaHe CTPYKTypaTa Ha npuBlevYeHnTe cpeactBa C ornen ocurypaBaHe Ha
JIMKBUOHOCT N HaMandBaHe Ha ('*)I/IHaHCOBVITe pas3xoan Ha OpYyXeCTBOTO,

¢ edeKTUBHO ynpaeneHne Ha NapuyHUTe NOTOLN;
¢ ONTUMU3NPaHE Ha pa3xoauTe 3a yrpaBreHne U 3a BbHLUHW YCIyru;

HactbnBaHeTo Ha HenpeaBuaeHW CbOUTMSI, HempaBuIIHaTa OLeHKa Ha HacTosiwuTe
TEHAEHUMWN, KaKTO U MHOXECTBO APYrM MUKPO- M MaKpPOMKOHOMMYECKU chakTopu, mMoraTt Aa
NOBMNUSASIT Ha NpeLeHKaTa Ha MEHUIKbPCKUS EKUM Ha APYKECTBOTO. EAUHCTBEHNAT HaYMH 3a
npeofornsiBaHeTo Ha TO3W puUck e paboTtata ¢ NPodecMoHaNMCTU C MHOFOTOAMLLEH OMWUT,
KakToO W NoAdbpXaHe Ha MaKCMManHo MbfHa W akTyarnHa WHGopMauuMoHHa 6Gasa 3a
pa3BMTUETO U TEHAEHUMUTE Ha Nasapa Ha ynpaBrneHne Ha HeABXUMU UMOTM.

YMNPABJIEHUE HA PUCKA

OO6LOTO ynpaBneHne Ha pucka e (POKycMpaHO BbpXy MPOrHo3MpaHe Ha pesyntaTtute oT
onpeaeneHy obnacTy Ha nasapa Ha HeABWKUMWU UMOTU 3a NOCTUraHe Ha MUHUMMU3ApPEHe Ha
noTeHUnanHuTe oTpuuatenHn edekTn, KouTo Ouxa Mornmm [a ce OoTpassT Bbpxy
dmHaHcoBUTE pe3ynTaTn. M3BbpliBa ce MNOCTOSHHO HabniogeHWe M aHanusupaHe Ha
nasapHUTe LEHW Ha HaemuTe Ha oduC MOMELLEHMS, 3a Aa Ce MUHMMM3MPA pucka OT
CKIMOYBAHETO Ha NOTEHUMAanHO HEeW3roAHM O0roBopu 3a Haem. CbLlo Taka aHanu3MpaHeTo
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OPROPERTIES

Ha nasapa Ha HeaBWXMMU UMOTM AaBa MHOWKAUMS Kora € Han-noaxodsusT MOMEHT 3a
[py>XecTBOTO Aa U3BbPLUBA UHBECTULIUS.

IV. UHPOPMALIUA 3A CKITIOYEHU FOJIEMU COAENKUA MEXAOY
CBBbP3AHU JINLA NPE3 BTOPO TPUMECEYME HA 2020 r.

MNpe3 oT4yeTHNS Nepuog ,IpunHxayc MNponbpTnc” AL HAMa CKNIOYEHN rOfIEMU CAENKU MeXOy CBbp3aHu
niua.

28.09.2020 . MBa NapBaHcka-CodmaHcka, M3mbnHMTENeH aAnpekTop
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»TPHHHXAYC IPOITBPTHCAJ]
Meoicounen Koncoruoupan @unarncos Omuem
30 HOuu 2020 200umna

MEXITHUHEH KOHCOJIHAUPAH ®PUHAHCOB OTUET
30.06.2020r

HacToaumaT oT4eT chabpxa 36 cTpaHiLM

Asrycr 2020, Codua



ME}K‘,}JHH‘]’ZH KOHCOJUIHUPAH ®HAHCOB OTUET
HA ,,TPHHHXAYC ITIPOIIBPTUC” AT
Knm 30.06. 2020 roguna

OTHYET 3A [IEYAJIGATA WIH 3AT'YBEATA U IPYTHS BCEOBXBATEH JOXO0J

30 ronm 2020
TMosicuenue 30.06.2020 30.06.2020
BGN"000 BGN'000
Iprxoa1 OT AOrOEOPH C KITHEHTH 6 703 3163
Hpyru noxonn/ (3ary6u) oT nekHOCTTa, HETO 7 83 65
[Ipuxoau oT ABPKABHH HOMOIIM 8 38 -
Pa3zxonu 3a Matepuanu 9 (76) (124)
Pasxoau 3a BEHIDHY yeayTH 10 (96) (2 998)
Pazxoau 3a nepconan 11 (404) (373)
Pazxoau 3a amoprusauuy (10D (119)
Jlpyru pasxoau 12 1) (63)
IMeyanba ot onepaTHBHA AeiiHOCT 146 (449)
(DHHAHCOBH OPUXOJM 13.1 10 169
®uHaHCOBM pa3xoan 13.2 (222) (372)
Iewanba/ (3ary6a) npeau qanbun -
BBpXY Mevuandata (211) {203)
Pasxon 3a DaHb1H > -
HeTna neuan6a/ (3ary6a) 3a nepuopa (66) (652)
Apyr BceobxBaTeH AOX0A 3a MepHoaa
O6m BceoGxBaTeH 70X0a 34 rOAHHATA - -
Iputexarenure Ha coGCTBEHUA KANHTAN
Ha JpyXecTBOTO Malika - -
HekonTponmpanio yuactie - -
TMeyan6a/ (3ary6a) Ha akuus _ 0,023 (0.228)

Hpunoncenuama ca Hepazdeana wacm gm PUAAHCOEHA DRI,

Hamvanumenen oupexmop:
Hea Iapsancka-Cogunncka

Cocmasumen:
Cuexcana Ienega




MEXJIHHEH KOHCOJIUAUPAH ®UHAHCOB OTUHET

HA,,TPHHHXAYC IPOITHPTUC”AJL
KM 30.06. 2020 roauna

KOHCOJIMAHPAH OTUYET 3A ®HHAHCOBOTO CBhCTOSAHUE

kLM 30 ouu 2020 rognna

AKTHUBH

HeTexyiin aKTHEH
HHBECTHUMOHHU HMOTH
HmMOTH, MAIIMAH ¥ CHOPBIKEHUA
Penytauus

TekyIul aKTHEH

MaTepuansu 3anacu

THProBckl U Ipyry B3eMaHua

(DUHAHCORH aKTHBH

IMapu4yHE cpeacTBa M XpaTKOCPOUHH AENO3UTH

OO AKTHUBU

COBCTBEH KAITUTAJI H TACUBHU
CofcTBen KanuTan

OcHOBEH KanuTan

HesHeceH kanuTan

Pesepen

Hepasnpenenena neuanba/(zaryba)
MMeyanfa/(3aryba) 3a ronuHaTa

O6moe cofcTReH KanuTaa

HeKOHTpﬂJ'alH].IIO yuacTtHe

HeTexkymn 3aannxenus
3axpmKeHHA No oGNUralMOHHH 3aeMH
3agnpmaeHHre 10 TH3UHTOBH AOTOBOPH
Trproseky 3aemMu

Texylin 3agpKeHus

Teproeeku 1 ApyrH 3a0bIKEHUA
3aB/DKECHHE 110 IM3HHTOBH JOrOBOPU
3agbmKeHus No 00JIMralOHHH 3aeMU

O61moe nacuBH

OBILO COBCTBEH KAIMHUTAJI U NACHUBY

HIpunoscenusama ca nepazderna wacm o

Hanwanumeiten dupexmop:
Hea I'apeancxka-Coghusncka

Cocmastmen:
Creancarna ereea

Benexkn

14
15
16

17
18
19

20

21
22
23

23
22
21

30.06.2020 31.12.2019
BGN'000 BGN'000
5884 5884
828 904

94 94

6 806 6 882
5 12

781 1284

32 568

227 147
1045 2011
7851 8893
2 850 2 850
(1 420) (1420)
28 28

(1 848) (2 539)
(66) 688
(456) (390)
6 300 6 300
534 574
1099 1099
7933 7973
247 1172

92 102

35 36

374 1310
8307 9233
7 851 8893




ME)K,I[PIHEH KOHCOJIUAHPAH ®UHAHCOB OTUET
HA ,,TPUHHXAYC ITPOIIBPTHC”AL
Kum 30.06. 2020 roanna

OTYET 3A IAPHYHHUTE ITOTOLN
KuM 30 1onu 2020 roguna

IMapuunn cpegcTea Ha 1 sinyapu

TMaprynn noToUM OT OnEpaTHBHA AEHHOCT
IocTENeHNA OT KIHEHTH

IInanaxus Ha AOCTABYHLIN

InamiaHys Ba NepcoHana H 2a COLMATHOTO OCHTYPABaHe
Jpyr# nocTenneHua/(NIAmAHUs), HETHO

HeTHH MapHYHHA NOTONH (M3MOJI3B2HH B)/OT OllePATHBHA AeifHOCT

IMapHYHN NOTOUM OT HABECTHIHOHHA JelHOCT

[Moxyrnika Ha ABLATOTPAiHH aKTHBR

[Tomy4deHn TMXBH MO NPEAOCTABCHH 3aEMH

INocTbienns ot mponaxba HA MHEECTHINA

Jpyra nocTbineH A

HeTHH napuyHH NOTOUH W3N0A3BAHE B HHBECTHIHOHHA AeiHOCT

Hapuuny NoToOH 0T ¢GUHAHCOBA AeiiHOCT
IlocTbIIEHHs OT eMHTHPAHE HA LIEHHH KHIKa

IMocTennenus OT 3aeMH

HnamaHuga no 3aeMu

[Inaimanus Ha TUXBH N0 3aEMH U THIMHTOBH JOFOBOPH
Hpyri nocThINEHHUA

HeTHH napuunu noroun oT pHHAHCORA JeiiHocT

HeTHo yBeiHuenne/(HaMaieHHe) HA MAPUYHHTE CPeNCTBA
IMapuunu cpeacTea Ha 30 roun

EdexT 0T 0uaKBaHH KPeAHTHH 3arydu

IMapnunn cpeacTea nHa 30 wHA :

prmmenuﬂma ca Hepazoe.rma yacm on qbunaucaeuﬂ omyemn.

Hamvauumenen oupexmop:
Hea I'apeancra-Coguancka

Cremagumen:
Creaxcana Fencea

30.06.2020 30.06.2019
BGN'000 BGN'000
147 317
1034 3588
(351) (5 254)
(414) (205)
(105) 50
164 (1 821)
- (6)
4 2
525
(385) -
144 )
556 3598
(612) (1964)
(208) (148)
36 240
(228) 1771
30 (99)
227 218
227 218




ME)ICI[HHPH KOHCOJIUMIAUPAH ®PHHAHCOB OTYET
HA ,, ’PUHHXAYC NPOIIBPTHC”AZL
KoM 30.06. 2020 roauna

OTUYET 3A NPOMEHHUTE B COBCTBEHMS KAITHUTAJI
KoM 30 1oun 2020

OcHoBeH Harpynaru Ob6mo

AKHHMOHEpEH Pezepeu neqandu cobcTBeH

Kamuran (zary6u) KaImuTan

X1 38, XuA. 18. XUR. A8, X1, 7e.

Ha 1 SInyapun 2018 r. 835 3 (2 323) (1 485)
Edexr ot npunaranero Ha MCDO 9 - - (64) (64)
Ha 1 fInyapu 2018 npeunzuncnen 835 3 (2387) (1549)
Brecen kanuran 15 15
Emmcns Ha coGcTBeH kanuTan 2000 2 000
HepHecen xannTan (1420) - (1420)
Tekym hMHAHCOR pe3ynTaT - (149) (149
O61e BeeoBxBaTed A0X0A - (149) (149)
Ha 31 pexemBpu 2018 r. 1430 3 (2 536) (1103)
HexouTpoaupamo yuacTne 41 _ (50) )
Ha 1 Anyapu 2019 1430 3 (2 536) (1103)
Peseps oT BLTPEIIHOIPYNIOBH NpHA0OHBAHAA 25 25
Texym punAHCOB pe3ynTar 688 688
OO6LIc BeceobXBaTeH 10X0g 688 688
Ha 31 nexemepn 2019 r. 1430 28 (1848) {390)
Ha 1 fAuyapu 2020 1 430- 28 (1 848) (390)
Tekyi PMHAHCOR Pe3yITAT (66) (66)
O06mo BceobXBaTeH X0X0H, - (66) (66)
Ha 30 ronu 2020 . 1430 28 (1914) (456)

Hpmomeuuxma ca uepa3¢)e.rma uacm om ¢MH¢!H€08HH omuem.

Hanwanumenen oupexmop:
Hea Iapsancka-Counucika

Ceemasumen:
Crexscana I'enesa




ME)K,I[P[H_!EH KOHCOJIMAHUPAH ©®PHHAHCOB OTUET
HA ,, TPHHUHXAYC IIPOIIBPTUC”A L]
Kwsm 30.06. 2020 roauna

1. Hudopmauna 3a rpynata
1.1. IpyxecTBO — Maiika

I'puiinxayc Iporrsprie AJl € TBProBCKO APYKeCTBO, PETHCTPHPAHO B Buirapnst cbe cenanuumie u aapec Ha ynpasnenue: Codus,
Oya. “Xpucrodop Konymt” Ne 43. Cpae6Hata peructpauus Ha apyxectsoTo € ot 2009 r. rp. Bapna, EUK 200923185

PeructpupaHuar kanutan Ha apyxecTBoTo € 2 850 xun. nesa, pasnpenenex B 2 850 x.0poa (MOMMEHHHH) aKUHH ¢ HOMHMHAJIHA
cToiinocr 1 nB.

KsM 30.06.2020 r. pasnpeneneHueTo Ha aKUHOHEPHHA KAMMTAN Ha JPYKeCTBOTO-MaliKa e KaKTO Clesa:

1. Kamanus Tpedzuur JIT]T - Jpy:KecTBO yupeaeo M BATAAHO ChLIECTBYBALIO ChIIACHO 3AKOHMTE HA Kump, c per. I 122876 —
81%

2. Mayvp Jlomkuctuke EAJ[ — JIpyxkecTso yd9epeneHo W BIIHCAHO B ATeHLMA 110 BIMCBAHHAT:, Tnproecku perucrsp ¢ EMK
175227641 — 19%

Kpaiinuar cobcTBeHHK Ha rpynaTa ¢ apyxectsoto Xaii Peiir EOO]I, perucTpupano B benrapus.

JlpyKecTBOTO € ¢ eAHOCTENEHHA CUCTEMA Ha yNpaBiieHH:e. CHEETHT Ha THPEKTOPHTE Ce ChCTOH OT TPHUMa YICHOBE B cheTak: HMBa
Xpucrosa [appancka - Coduarcka, Inamen Ileep ITater n Hukonaik ATaHacos Hauer, [IpyKecTBOTO ce NpencTasnaBa M
YNpaBiisAea 0T M3NbAHUTENHEA AupekTop Hea Xprctosa 'apeancka-Coduancka.

Crpyktypara Ha I'pynara Bkmousa [puiinxayc [pomepruc AJl kato ApyxecTBo — Malika u Eppoxortenc EAJl - abluepHo
ApYKECTBO
I'puitnxayc [Tpomspric All, npunoGusa 97,8% or kanurana va EBpoxorenc EAJT na 19.01.2017r,

Ha 01.02.2019r na 3acenanue Ha cbBeTa Ha RupeKTOpuTe Ha I'pmitnxayc ITpomspTuc AJl e B3eTO peleHNE 33 M3KYIIYBaHe Ha
ocTaHanuTe 2,2% aKIkH OT KanUTaNla Ha XBLIEPHOTO ApyKecTBo EBpoxoTenc, Ha 04.02.2019r. & TBProBCKHA PETUCTLD € RITHCAHA
TIpoMsAHG B aKIMOHEPHATA CTPYKTYpa HA KaluTala Ha APYKECTEOTO KATO CYMTAHO OT Tasy jara I'puitnxayc [Ipomepruc AJl e
eAHONAYeH COOCTBEHHK Ha kanuTana na Espoxotenc EAJT

1.2, Ibmepno apy:xecTBo

EBpoxotenc EAJl ¢ akuuoHepHO ApYXkecTBO, yupeneHo ¢ pewenue no GBI Ne 1048/1999 r, Ha Coduiicku OKpBKEH Cbl, ChC
ceanmue rp. Camokos, k.x. bopoeen, Xoren ,,Ena”, Buirapua. EUK 130035983

PerucTpupanuaT kanutan Ha ApyxecTBoTo ¢ | 863 xun. nema, pasnpegenes B 1 863 003 6posa aKUMM Ha MPHHOCHTEN
{HENPUBUIMIHPOBAHH) ¢ HOMHUHAIHA cTOHHOCT 1 nB.

JIpyKecTBOTO € C eIHOCTENEHHA CHCTeMa Ha yrpasliehue. CLBETBT Ha THPEKTOPHTE Ceé CbCTOH OT TPH 4jicHa B cbeTas: Mea
XpucTtosa I'apeancka - Codmsncka, Bopuc Tonopos Crpatues u Maprapur Mutes Llones. JIpyxecTBOTO ce IIpeACTAaBAABA M
YNpaensB2a OT W3ILIHHTENHUA JUpeKTop Mapraput Mutes Llones.,

Haer nepconan kbm 30.06.2020r. — 43 cryxsurenn (kbm 31.12.2019r, — 43 cnysuten).

1.3. PesoMe Ha geiiHoeTTA

JleliHoCTTa Ha rpynata oT M. joHH 2019 r. e NPeCTPYKTOPHPaHa U € HACOYEHA KbM TIPEAOCTABIHE Ha KOMIIEKCHM GH3HEC
YCIYrH Ha MaNKH K CPeHH NPEANPUATHA M KOPIIOPATHBHH KIHEHTH, KOUTO BKIIOYBAT:

Bu3HeC KOHCYNTAlMY, B T.4.: KOHCYNITALIMH N0 (PUHAHCHDAHE HA KOMIIAHHH, KAKTO M MOCIEABAIO OOCTYKBaHE Ha 38EMU;
DuzHuecKo apXHBHPaHE;

JenoBomHu yciyru;

AIMHHUCTPUpaHE Ha NepcOHal 1 00paboTkaTa Ha paboTHWUTE 3anNaTy;

LsanocTHo cyeTOBOAHO OGCIYKRBAHE HA DUPMH;

Xorennepcka NeHHOCT, TyponepaTopeka AeHHOCT TYPHCTHYECKH YCIyTH, MEHHIKMBHT Ha PECTOPAHTH ¥ 3ABEACHAA 33
OBpo xpaHene

OtdyeTHata B GyHKUMOHANHATA BATYTA HA Npynara e 6uirapcku nes (BGN).

ANRNENENENEN



ME)KIH’IHEH KOHCOJAUWAHPAH ®HHAHCOB OTUET
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Kum 30.06. 2020 roauna

2. Ba3sa 3a usrorssiHe Ha (PUHAHCOBHS OTYET

Konconuaupanust huHancos oTyeT Ha “I'puiinxayc TlpomepTuc” AJl € ChCTABEH B ChOTBETCTBHE ¢ BCHUKH MesxkaynaponHu
CTaHIapTH 32 unaHcoBo orynTake (MCDO), KOMTO Ce ChCTOAT OT: CTAHAAPTH 33 PMHAHCOBO OTYMTAHE H OT ThJIKYBaHHA Ha
Komurrera 3a pazscuenus ha MCOO (KPMC®O), onobpenn ot ChBeta 10 MexayRapoiHHu cueToroIHH cTaHgapti (CMCC), u
Mesk iy HapOJHUTE CYETOBOIHM CTaHIApTH M THIKYBaHMATA Ha [locTofHHMs xoMuTeT 33 pasacuspane ([TKP), on00peHH oT
Kompurera mo Mexnynaponsu cuetoroanu cranfapti (KMCC), kxouto edexTBHO ca B cuna oT 1 snyapu 2019 r., H KouTO ca
npueti ot KoMicuata va Esponeiickus cbio3. MC®O, npretn ot EC, € 06monpueToTo HauMenoBaHie Ha pamKaTa ¢ o610
npeiHa3sHauCHHe-cueToBoAHa 6233, EKRHBAICHTHA HA PaMKaTa, BbBeJiera ¢ AepUHuLMATA chbraacHo § 1, T. 8 oT JlombnHuTENHATE
pasnopeiGi Ha 3aKoHa 33 CYETOBOACTBOTO M0/l HAUMEHOBAHHMETO ,, MEXAYHAPOJHY CYETOBOAHH cTaHmapTi” (MCC).

3a Texymara (¢HH2HCOBA rORMHA IPYKECTBOTO € PHENO BCHYKM HOBH /1M PEBH3HPAHH CTAHAAPTH U THIKYBAHHA, H3NAJEHH OT
CoeeTa no Mexaynapoanu cuerooauu crangapra (CMCC) u pecn. ot Komutera 3a pazachenus Ha MC®O, kouto ca 6umu
YMECTHU 32 HErOBaTa JeiHOCT,

DUHAHCOBUAT OTYET € ChCTaBeH B GBArapck JieBa, KOeTO € (YHKIMOHANHATA BanyTa Ha J[pyxecTBOoTo. BCHKH CyMH ca
NpeICTABERH B XIWIAIH JI€Ba (X1, JIB.) (BKIOYHTENHO CPaBHHTENHATA HHpOpMaws 3a 2019 I.), OCBEH aKo He € IOCOYEHO APYTO.

PBKOBONICTBOTO HOCH OTTOBOPHOCT 33 CHCTABAHETO M AOCTOBEPHOTO MPEACTABSHE Ha MH(OPMALMSTA B HACTOAHINA KOHCOTUAMPAH
(HMHaHCOB OTYET.

3. JeiicTBamo npeanpuaTHEe

DUHAHCOBHAT OTYET € H3roTBEH Ha Gazata Ha NpeanonokenneTo, ye [pynara e nelcTBAIO NpeANpHATHE.
PpKoBOACTBOTO UMA OCHOBAHHE /12 CYMTA, Y€ LUe YCTee Na NPOXBIDKH JeHHOCTTa CH KaTo AelicTBAIe NpeANpUATHE B 0603pHMO
Obaeme. PEKOBOJICTEOTO HMa OCHOBaHUE Ja CHTA, Ye LIE YCNee A3 Peanu3Hpa NpeNoNoKeHHATA, 2AN0KEHN B GH3HEC NI7IaH Ha
I'pynara 3a 2020 roanHa, BKIIOYHTENHO YBETUMYEHHE Ha KAHTANA H IPECTPYKTYPMpaHe Ha ACHAOCTTA.
KaTo oTuMTa OTpHUATENHHMTE CTORHOCTH Ha cobcTRenua Kamuran npes 2018 roausa PLKOROICTBOTO € MpHENO »IIporpaMa 3a
IPUBEKAHE B CHOTBETCTBHE™, KOATO BKIKOUBA:
YBenmienne Ha kanutana wa I'puiinxayc Tpomspruc AJZl ¢ 2 000 000 se., upe3 uzgasanero ma 2 000 000 Gpos
0OMKHOBEHH aKIMH C HOMHHATHA CTOMHOCT OT 1 (e1HH) JIER BCAKa,
- [lpomaHa H OpecTpyKTYpHpaHe Ha AeHHOCTTA.

B uzmennenve Ha nporpamara npes 2018 1 2019 r. ca npeanpueTH cleqHATe IeACTBUA:

Ha 28.06.2018 r. o6moro cefpanye Ha aKUMOHEPHTE e rIacyBano yBeluueHwe Ha xanutana Ha [puiixayc TtponpeTuc AJl ¢
2000 000 nesa. Cpeury 3anucaHuTe HOBH aKUMK AKIMOHEPUTE CA HANPABMIA NAPHYHM BHOCKM B pasMep Ha 25 Ha CTO OT
HOMHHAJIHATA CTOMHOCT HA aKilMHTe, Bb3nusawn Ha 500 000 nesa.

Ha 30.12.2018 r. ¢ HanpaBeHa NONBLIHUTENHA BHOCKA B KANWTANla HA IPYKECTBOTO - Maiika B pasmep Ha 80 000 nesa.

I'pyniata UMa yBEPEHHETO Ha AKUMOHEPHTE, Y€ OCTAHANNTE NAPUYHA BHOCKH B pasmep Ha | 420 000 nepa me Gbaar 3annateny B
YCTAHOBEHHA OT 3aKOHa W 0010To chOpaHie Ha AKLIOHEPHTE CPOK.

Cunrano ot M. fonu 2019 1. CKIOYEHHS ABNTOCPOUEH JOroBOD 32 HAeM Mexny ,['puiinxayc Mpombpruce AJl, kato Haemaren u
~Banuapoe Bbuzuec Lenrsp” EOOJI, xaro uaemonaren e M3LsuIo mpekparen, ¢ koeto ,[lpuitaxayc Ilpomspruc® AJl
TpeyCTaHOBARA AEHHOCTTA CH MO HAEMaHe, NPEOTAABAHE M aIMEHUCTPHpaHe Ha GH3HEC Crpan.

I prithxayc TponmbpTue™ AJ cuutano OT M. 1ohm 2019 r. HacouBa OCHOBHATA CU AEHHOCT KbM MPENOCTABAHE HA KOMILICKCHH
Gu3HEC YCIYTH Ha MaJKH H CPEIHM NPEMIPHATHS M KOPNOPATHBHM KIMEHTH, KAaTO 3allOYBa CKIIOYBAHETO HA JOrOBODH 3a
npejiaraHe Ha clefHHTE BUROBE YCIYTH;

- Bu3Hec kOHCYy/ITAalUMK, B T.4.. KOHCYJTALNH NO (PHHAHCHPAHE HA KOMIIAHHM, KAKTO M MOCTIEABALIO OBCTy KBAHE HA 3aeMH;
- OH3HYECKO apXHBHpPAHE;
HenoroaHu ycnyriy;
AIMHHHCTpHpaHe Ha nepcoHan K oGpafoTkarta Ha paGoTHHTE 3aMNATH;
LisnocTHO cqeToroan0 obcmyxBaHe Ha (GUPMHU;
3a Tasu uen Ha nposeneHo Ha 20.6.2019 r. OBwo chbpaHHe HA AKLMOHEPUTE € B3ETO PEILEHME 3a NPOMAHA Ha NMPEAMETa Ha
aeinoct Ha . [puitaxayc [TpomspThe” A,
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Hosuar npenmer ua neiiHoct Ha ,,[puitxayc [ponpric A7l e:

[okynxo-npogaxba Ha HEABMXMMM HMOTH, pa3sBHTHE, OJaroycTpossaHe M CTPOMTEHA JCHHOCT, HAaeMHAa [AeidHOCT,
KOHCY/ITAHTCKH ¥ YNIPABNIEHCKH yCIly T, OKYTIKA HA CTOKH H APYTA BellH ¢ LeJT Npoiax6a B MxpBOHAaYaNeH WK npepaGoTeH BHA,
ThPrOBCKO IPE/ICTABHTENCTBO H NOCPENHHIECTBO, OPraHHZUPAHE HA CUETOBOIHO OTUMTAHE H CBCTABAHE HA (HHAHCORH OTHETH,
KaKTO M BCAKA Jpyra ZeHHOCT, KOATO He e 3a6paneHa oT 3aKoHa.

TTpomenuTe B npefiMeTa Ha AeliHOCT 1 Y CTaBa ca BOMCAHH B ThProBekHa PErucThp NpH AreHIMATa [0 BnuceaHHaTa Ha 04.07.2019
r.

4. [IpoMeHH B CUETORBOANATA MOJUTHKA

4.1. Hoeu cTaHpapTH, Blesnn B cauia ot 1 auyapu 2019 1.

I'pynata npunara cneaxuTe HOBH CTAHIAPTH, H3MEHEHUA H PA3ICHEHHS, KOUTO CA BIIC3NH B CIUIa Ta3H FOIMHA M ¢a KaKTo ClIeBa:
MC®O 16 ,,Jluzunr®, B cana ot 1 sayapu 2019 r., npuer ot EC

MC®O 16 ,Jimwsuur” zamens MCC 17 ,JIusHHrH®, XakTo W Tpu paszachenua: KPMC®OO 4 ,Onpenenswe mnanu
AanieHO cnopasyMeHHe chabpika nusuurt, [IKP 15 ,,Oneparused musunr — crumynan® u IIKP 27 , OuensBane Ha ChIOBPKAHHETO
Ha OIepanyH, BKIOYRAIIH IpaBHaTa GOpMa Ha IM3HHT™.

IlpsemaneTo Ha TO3k HOB CTaHNAPT BOAW XO NMpHW3HaBaHe oT ['pynara Ha akTHE ¢ MPABO HA MON3BAHE U HA CBBP3aHUTE C HETO
JH3MHTOBH 3aAbIKEHHA BEB BPb3Ka ¢ BCHYKH NPERUIIHHA ONEPATUBHH JH3HHIOBY JOrOBOPH, C H3KTIOUSHHE HA OHE3H, KOHTO ca
MIEHTUQUUUPAHN KATO ROTOBOPH 33 aKTHBM C HHCKA CTOHHOCT HIIM € OCTaBall CPOK Ha JTU3HHI I0-MANKO 0T 12 Mecena oT 1aTara
Ha MLPBOHAYANHOTO NpunaraHe. HOBMAT CTAHAAPT € MPHIOKEH, MANON3BAHKH MOARGHUMPAHMA PETPOCTIEKTHBEH NOAXOA 33
IbpBOHadanto npunarade Ha MC®O 16, karo Ha naTaTa Ha IpeMHHABAHE Ca IPH3HATH AKTUB C NPABO HA IONI3BAHE U 33AbIKEHHE
10 JTH3MHT ¢ PABHH CTOMHOCTH. [Ipe X0 HNHTE IEPHONM HE ¢4 NPEUIIUCIICHH.

3a IOroBOpH, CKIIOYEHHA NpEaH NATaTa Ha [TbPBOHAYANHOTO mMpuiarake, 'pynata e usbpana na OpHIOXKH ONpeleNeHHeTo 3a
ausunr cbriacio MCC 17 u KPMC®O 4 u He e npuioxuna MC®O 16 3a J10ropopH, KOHTO npeay Toea He ca Owim
HAenTHHIMpPaRK kaTo Jimsuur cpraacao MCC 17 u KPMC®O 4.

I'pynata e wslpaiia Na He BK/IIOYBA NBPBOHAYANHMTE TPEKM PAsXOAH B OLEHKATA HZ AKTHBA C NpaBo Ha TMON3BaHe 3a
CBUIECTBYBAIIIH OTIEPATHBHY JIH3HHIOBR IONOBOPH KbM JIaTaTa Ha I-PBOHAYANHOTO MpHiarane na MCPO 16, xosto e 1 auyapu
2019 . KbM masu nata, I'pynata chliio Taka e u3fpana 1a NPU3HAC AKTHBHTE C PABO HA M013BaHeE B pasMep, paBeH Ha JIH3HATOBOTO
3albIDKCHHE, KOPUTHPAHO C BCHYKH NPEAMIATEHA WK HAYHCNEHH TH3HHTOBH [UIAMAHHS, KOUTO €4 CHILIECTBYBANH KbM TA3H 1aTa.

I'pynara He ¢ n3BLpUIKIA Nperuen 3a 0be3LEHKA HA AKTHBHTE C NPABO HA TOJI3BARE KbM [ATATA HA ILPEOHAYANTHOTO TIpHIIaraHe.
BmecTo ToBa € Be3npHena HaW-nocleaHaTa M HCTOPMYECKaTa OLEHKA 33 TOBA JAIM ONPEAC]ECHH NUIMHTOBH JOTOBOPH ¢a
0OpeMeHsBALLY HETIOCPEACTBEHO NpPeH JaTaTa Ha MLPBOHAYATHOTO Npunarade Ha MCDO 16.

Ha narata Ha npeMuUHaBaHe KbM HOBMA CTaHIAPT ['pynara e BB3NpHENa 3a ONpe/ieNeHH JH3HHIOBK JOrOBOPM, KOMTO Mpend ca
OuITH OTUHTAHY KATO ONEPATHBEH JIM3HHT H €A € OCTATHYEH CPOK Ha TH3MHTORMS JIOTOBOP MO-MATBK OT 12 Mecena MiTH ¢4 3a HaeM
Ha aKTHBH C HUCKA CTOHHOCT, 1a Ce NON3Ba 06/1€KIEHOTO NPEMHUHABAHE KbM HOBHS CTAHAAPT, CHIMIACHO KOETO HE Ce NPU3HABAT
aKTHBI C MpaBo Ha [IO3BAHE, & CC OTYMTA PA3Xo[ 3a JIM3KHT 110 JTAHEHHIA METO/ 33 OCTABALUMA CPOK Ha Horosopa, Ha natarta Ha
NpeMMHaBane IpynaTa € CTpaHa 1o JOroBOp 3a IM3UHT ¢ M3THHALL cpok npes 2019 r., 3a KOHTO He € NPU3HAT aKTHB C NPaBO Ha
MONA3BAHE, a Ca OTHETEHH Pa3XOaH 3a JTH3KHT.

3a OueHKaTa Ha JM3MHTOBMTE 33h/KEHHS Ha [ATATA HA MPEMMHABAHETO kbM MC®O 16 e m3nonssau CPEAHONpPETErNCH
auepeHLManeH THXBEH NPOLCHT B pasMep Ha 4,75%.

(48)

MC®O 9 ,,PuHancOBH HHCTPYMEHTH” (H3meneH) - ITpeAnalanns ¢ OTPHLATEIHA KOMAEHCALES, B CHIa oT 1 AHyapu
2019 r., npuet oT EC

M3meHeHnsTa [aBAT BB3MOKHOCT Ha IPYKECTBAaTA Ja OUSHSABAT ONpelciieHM (MHAHCOBM AKTMBHM, KOMTO MOFAaT a GbaaT
H3MNATEHH NPEICPOLHO ¢ OTPULIATENHO KOMIIEHCHPAHE, M0 AMOPTH3MPaHA CTOMHOCT WIH N0 CTIpaBejUIMBa CTOHHOCT B APYTHA
BCEOOXBATCH J0XOJl, BMECTO KaTO (MHAHCOBM aKTHBH [0 CIAaBefNMBA CTOHHOCT i neuanGara wid 3ary6ara3a na ce oTuHTa
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(HHAHCOBUAT AKTHB MO aMOPTU3Mpaha CTOHHOCT, OTPULIATENHATA KOMNEHCALMA TpAGRa 1a € ,pasyMHa KOMMeHCals 3a
NpeACPOUHO MPEKpaTABaHEe HAa AOTOBOPA™ M AKTHBBT ClE.Ba 14 ¢ , TbP3KaH 33 ChOUpaHe Ha AOrOBOPHUTE NapHYHH MOTOLH®,

MCC 19 ,,/loxoan Ha HaeTH JMna“ (u3Menen) — [IpoMsiHa B naaHa, CHKPALIABAKE WIH ypekaaHe - B cHNa ot 1 aHyapn
2019 r., npuer ot EC

Te3u u3sMEHeHUA M3ACHABAT CYETOBOXHOTO OTYHTAHE HA KORKPETHH IIPOMEHH B IIaHa 32 AeUHUPARY I0XO/IH, ChKPALLABAHE MIIH
ypexcaane, Te moTBbpKIaBaT, Ye NPEANPHATHATA CIIEIBA:

® Jia M3UHCIABAT PasXoAuTe 3a TEKYI] CTaX H pasXoJuTe 3@ JIMXBH, Taka 4Ye NEHCHOHHOTO 3aibIKEHHE ha ce NpeacTaeH 3a
OCTaBALIWA NEPUOA cnell JaTaTa Ha H3IMEHEHHETO, ChKpPAaIlABAHETO HIIH YPEKIAHETO Ha IUIaKa, KaTo ¢& U3IMON3BaT AKTYaNnu3upaHHu
OOMyCKaHWA Cnejl JaTaTa Ha npoMAHaTa,

* [a rpu3HaBar B neqanbara WK 3arybata KaTo 4acT OT PasXOIMTE 332 MUHAN TPYHOB CTAX WIM kaTo meuan6a / 3ary6a or
YPEXAAHETO HA 33[b/UKEHHETO BCAKC HAMAJICHHE HA W3JMINBKA, AOPH 3KO TO3H MTHINBK He ¢ GWI NpU3HAT NMPEaH nopaan
U3NON3BAHETO HA ,,TABaH™ HA GKTHBA.

MCC 28 “HuBecTHUNH B ACONMMPAHH H CHBMECTHH NPEANPHATHS” (H3MeHeH) — JILJIroCcpOYHH yuacTus B ACOUHHPAHH B
CLBMECTHH NMPEANPHATHA — B ¢HIa o7 1 siHyapn 2019 r., npuer ot EC

[TpoMeHHTE H3SACHABAT, Y€:

* MC®O 9 cneppa Aa ce npwlara camo 3a TE3H ABATOCPOUHH YYACTHS & ACOLMHPAHY HIH CbBMECTHU TIPELNPULTHS, KOUTO He
ce OTYHTAT [I0 METOA Ha COGCTBEH KanuTal.

* npu mpanaranero Ha MCQ@O 9 npeanpustHeTo He B3eMa NpelBHA 3ary0uTe Ha ACOHMHPAHOTO HIH CHEMECTHOTO
NpeANpUATHE, WM 3arybuTe OT 00e3ueHka HAa HETHATA HHBECTHLMS, NPH3HATH KaTO KOPEKIMM HA HETHATA MHBECTULMS B
ACOLHUPaHOTO WIH CHBMECTHOTO MNPEANPHATHE, Bb3HHKHAIH OT npunaraHeTo Ha MCC 28 HuBectHumn B acouuupaHu u
CBBMECTHHM NPEATIPHATHS.

KPMCQO 23 ,,HecurypHocT 0THOCHO OTYHTAHETO Ha IAHBK BBPXY 0X04a“ — B chia oT | anyapu 2019 r.,, npuet ot EC

PasscHeHKETO AaBa CNENHUTE HACOKH 3a npHIarale Ha H3uckeanuaTa Ha MCC 12 oTHocHo NPH3HAB&HE M OLICHABAHE, KOraTo HMa
HECHIYPHOCT OTHOCHO OTYHTAHETO Ha JAHBK BLPXY 10X04a:

® TIDERNPUATHETO CAE/IBA a OTPa3H e(heKTa OT HECUTYPHOCTTA PH OTYHTAHETO HA AAHbKa BBPXY J0X0/1a, KOTATO HE € BEPOATHO
IaHbYHHTE BJACTH Ja NPHEMAT M3BBPIIEHOTO CUETOBOAHO M JaHBYHO TPETHPAHE OT CTPaHa Ha MPEANPUATHETO

® 3a OCTOMHOCTABAHE HA HECUTYPHOCTTA CIE/BA Id CE H3TION3BA WM Hall-BEPOATHHAT PasMep Ha 3a[XbJDKSHHETO, WM METOXBT
Ha 04aKBAHATa CTOMHOCT, B 3aBUCHMOCT OT TOBA KOii METOA NMo-106pe NpeRIKaa PAa3PeIIABAHETO HA HECUTYPHOCTTA 1]

® HalpaBCHHUTE OLUCHKH H AOMYCKAHWA 1'p5163a na Gbpar npepasrIekKAaHH, KoraTo o6cToaTeNICTBaTa ca ce TIIPOMEHHUIIY HIH HMa
HOBA HHC])OpMaI.lPDl, KOATO 3aCATa HANPaBEHHUTE OLIEHKH.

TCopuminn noaodpenns va MC®O 2015-2017 r., B cuna ot 1 suyapu 2019 r., npuers ot EC

Te3u H3MEHEHNA BKIIOYBAT HECBIIECTREHH IPOMEHH B

¢ MC®O 3 "Busnec koMOHHALHH" - APYMECTBOTO NPEOUEHABA NPEAMLIHUA CH AAN B CHBMECTHO KOHTpOnupaHa JeiiHocT,
KOraro npuaobue KOHTpON Hall Hes.

¢ MCQDO 11 "CbemecTd NpeanpHATHA" - IPYKECTBOTO HE NPEOHEHABA NPEAWIIHNA CH A1 B CHEMECTHO KOHTpOJHpaHa
meifHOCT, KoraTo npuaobHe CHEMECTeH KOHTPON BEPXY JeHHoCTTa.

¢ MCC 12 ,Jlanbum BHpXY HOX0Ja“ - APYKECTBOTO OTHMTA BCHUKH €()EKTH BbpXy AaHbKa BHPXy AOXOA B pe3ynrar ot
MMBUAEHTH (BIIHOYHTENHO IUIALIAHNA MO PHHAHCOBH HHCTPYMEHTH, KnacH(pHLMPaHH KaTo COBCTBEH KANUTAN), B ChOTBETCTRUE ¢
TPaH3aKUMHTE, TeHepHpalk pasnpeAcnuMara nedanfa - T.e. B medanfara wiM 3arybara, ApyTHA BCEOOXBATCH AOXOM MM
cOOCTBEHNA KaITMTAN;

¢ MCC 23 "Pasxonm no 3aeMu" - Jpy*eCTBOTO TPETHPA KAaTO YacT OT OOUIMTE 3a€MH BCEKM 33€M ITbPBOHAYAIHO B3ET 34
paspaboTBaHe Ha aKTHB, KOTaTO akTHBBT € FOTOB 34 ITAHUpaHaTa ynotpeba win npoaaxGa.
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4.2, CTaHpapTH, H3MEHEHHN K PA3NCHENHS, KOHTO BCe OLLie He €2 BJICIIH B CHJIA U HE Ce MPHAATAT OT N0-PaHHA JATa OT
I'pynara

KbM Jarata Ha omoOpeHne Ha TO3M (HHAHCOB OTYET ca MyONHKYBAHM HOBH CTAaHIAPTH, H3MEHEHMA M PasfACHERHs KbM
CBHIIECTBYBAINM BeYe CTAHAAPTH, HO HE Ca BJIE3NH B cuna uid He ca npHetd oT EC 3a dwnaHcosaTa roamna, 3anousama Ha |
syapu 2019 r., u He ca WM NPHIOXKEHH OT No-paHHa jarta or 'pynmaTa. He ce ouaksa Te Ja HMAT ChILECTBEH ediekT BLPXY
¢unancopuTe orieTd Ha I'pynaTa, PbKOBOACTBOTO OYaKBA BCHUKM CTAHAAPTH W H3MEHEHHS 1a GbJAT MPHETH B CYETOBOLHATA
noNnuTHKa Ha ['pynata npes nbLpBUA NEpHOI, 3AII0UBALL CIEK JATATA HAa BIH3AHETO HM B CHIA.

l'IpomeHuTe €a CBDbP3aHH CbC CNEAHUTE CTAHIAPTH:

* MCC 1 1 MCC 8 (usmenen) - Hedunuums Ha ChINecTBEHOCT, B cina oT 1 aHyapu 2020 r., npuets ot EC

¢ H3menenus Ha pedepenuuure kbm KoHuenTyansa paMka 3a pHHAHCOBO OT4YHTaHe B ciia oT | aHyapm 2020 r, npuetn o1 EC
* MC®O 3 (usmenen) — Onpenenenne 3a Busuec B cuna ot 1 anyapu 2020 r., Bce omwe He € npueT ot EC

¢ Hsmenenna na MCOO 9, MCC 39 w MC®O 7: Pethopma Ha pedpepeHTHUTE THXBEHH IPOLEHTH, B CHAA oT | axyapu 2020 r,
BCE Ollle He e npuera ot EC

e MC®O 14 ,,Otcpouenn cmeTku MpH pery/IHpaHy LeHK” B cina ot 1 sHyapu 2016 r., Bee owle He € npuer ot EC

¢ MC®O 17 ,,3acTpaxoBaTe/IHH JOroropH™ B cuna ot 1 sHyapu 2021 r., Bee ouie re € npuer ot EC

5.CueToBOIHA NOJTUTHKS

5.1.06mm nonoxeHus

Hali-3Ha"THMHTE CYETOBOAHM NOJUTHKM, IPHIATAHH HPH M3rOTBAHETO HA TO3H HHIMBHAyaleH GUHAHCOB OTUET, ca NpeACTABEHH
Ho-A0Ny.

©PHHAHCOBHAT OTYET € M3TOTBEH NpY CHa3BaHe HA NPHHLMIIHTE 32 OLCHABAHE HA BCHYKM BHIOBE AKTHBH, NACHBM, TIPHXOAM M
pasxomu ckriacHo MC®Q. Basure 3a OliEHKa ca OIIOBECTEHH MOAPOOHO I0-HATATBK B CUETOBOAHATA NOJMTHKA KbM
HHAMBUAYANHUA (PHUHAHCOB OTYET.

Ilpeacrasnero Ha GUHAHCOB OTUET ChrIACHO MeX/IyHapOIHMTE CTAHAAPTH 3a (PMHAHCOBY OTYETH M3HCKBA PHKOBOACTBOTO Ja
HANpagH Hali-A06pH NPUOIMIHTENHY OLIEHKH, HAYUCTIEHHS R PasyMHO 060CHOBaHH IPEANIONOKEHHS, KOHTO OK43BaT eeKT BEPXY
OTYETEHHTC CTOHHOCTH HA aKTMBMTE M MACHBHTE, HA NPHXOAUTE W Pa3XOJMTE, W Ha ONMOBECTABAHCTO HA YCIOBHM E3€MAHHA H
3a)bIOKEHNS KbM JaTata Ha oTdeTa. Tesu npubnu3MTENHH OLEHKH, HAYUCIIEHMS W NPEANOIOKEHHA Ca OCHOBAHH Ha
MH(OPMALIHATA, KOATO € HANMYHA KbM AaTaTa Ha (GHHAHCOBHA OTYET, MOPaiM K0eTo OheluTe GakTHHeckh pesynTaTh Guxa
MOTJIH A2 6bAar pasnuunu OT TAX (KaTo B yCIOBHS Ha (PHHAHCOBA KPU3A HECHIYPHOCTHTE Ca NO-3HAUMTEIHN),

5.2. llpeacraBsiHe Ha (PHAHCOBUSA OTYET
DUHAHCOBHAT OTUET € npeacTaBeH B cbotBeTcTRie ¢ MCC 1, TpeacTassne Ha GpUHAHCOBH OTHETH”.

HpyxecTBOTO NpeACTaBA OTUETA 38 NevanfaTa WK 3arydara u ApyrHa BCeOOXBATEH JOXOA B €/JUHEH OTUET.

B orvera 3a (HHAHCOBOTO CHCTOAHME C€ NPEACTABAT [Ba CPABHHTEIHM NEPHOJA, Koraro JpyxecTBOTO MpUIara cueTOBOIHA
HORHTHKA PETPOCNIEKTHEHO, PEU3UHCIARA PETPOCTIEKTHBHO MTOZHLUMUH BB (PHHAHCOBKA 0TYE HIH NpeKnacu(puIipa NO3MLHH BBE
(unaHCOBNS OTYET W TOBA HMA CBHILECTBEH eekT BEPXY HHPOPMALMATA B OTYETA 38 (PHHAHCOBOTO ChCTOSHUE KbM HAYANOTO HA
NpeXoaHASL NEPHOL.

5.3. [IpMHUKIN HA KOHCONMHAANMA

Knm 31 mapr 2020 r. I'pynata ce cbeton ot JIpyxecTBoTo-Malka B IbLIEPHUTE ApyxKecTea, u36poedn B Genexxa Hudopmaums
3a rpynara.

JbliepHyTe ¢a BCHYKH APYHKECTBA, BRPXY KOHTO I'pynarta npurekaea KOHTpon. I'pynara KOHTPORMPA €THO APYIKECTBO, KOTATO
I'pynara e usnoxeHa Ha, UMK WMa NpaBa BEPXY, NTPOMEHIHBATA BE3BPBILAEMOCT OT HEHHOTO y4acTHE B TOBA APYKECTBO H MMa
BBL3MOXKHOCT /18 OKaxe BB3ACHCTBUE BHPXY Ta3M Bb3BPBILAEMOCT MOCPENCTBOM CBOMUTE ITBIHOMOLIHS BPXY IPYKCCTROTO,

OTyeTHTe Ha IBILEPHOTO APYKECTBO NOANEKAT HA ITHIHA KOHCONMAALMSA OT MOMCHTA, B KOHTO KOHTPOTBT Obae ApuaobuT
efexrurro OT JlpykecTBOTO-Malka M CE M3KTIOYBAT OT KOHCONMAMPAHHA OTYET, KOFATO APYXKECTBOTO NPECTAHE Ja Obge
KOHTponupado ot JIpyxecTBoTo-MakiKa.

Korato ¢ Heobxomumo, ca M3RBPLICHA KOPEKUHH H peKiacHpUKALMH Ha (PMHAHCOBHTE NAHAHM OT MAIMBMAYATHHTE OTUETH HA
ABIIEPHHTE APYXECTBA C LEN yeAHAKBABAHE HA CUETOBOJHHTE UM MONATHKH ¢ ONHTHKATA Ha JIpysxecTBOTO-Malika.
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Bcxukn ChIIECTBEHN BBTPELIHO-TPYNOBH Calja W BRTPELIHO-TPYNIORH COENKH H NpPOHM3TMYamumTe nedanbu u 3arybu ca
€THMHHHPAHH B PE3YNTAT HA KOHCOMHIAAMOHHHTE TIPOLEHYPH.

HekoHTponHpaly yyacTus B AbIIEPHU IPYKECTBA CE ONOBECTABAT OTAENHO OT co0cTBeHUs KamuTal Ha [pynara, YuacTuero Ha
HEKOHTPOJKPALLM AKUHMOHEPH C€ OLIEHABA NPH ITbPROHAYANHOTO NPU3HABAaHE Ha OM3sHec KOMOUHAUMATA N0 SAMH OT CJIeJHATE Ba
HauuHa: (1) no cnpaeeanuea cTORHOCT UAH (2) KaTO NPONOPUMOHANHAS A7 HA HEKOHTPONHMPALIKTE YYacTHA B CTIPaReIMBaTa
CTOHHOCT Ha PasTPAHHYUMWTE HETHH AKTHBH Ha NPHA0OHBAHOTO ApyixecTBo. M300pbT Ha METOX 32 TBPBOHAYANHG OTUUTAHE HA
HEKOHTPOIHPAILHTE YYACTHA Ce MPAaBH OT/EHHO NPH BeAKa JM3HEC KOMOMHAIHS.

IIpy nociexBaIo OUEHABAHE, CANAOTO HA HEKOHTPOJIMPALIHTE YIacTHA Ce ONPEAENs KATO KbM [TbPBOHAYAITHO NPH3HATOTO CaTIo0
ce npuGaBu nena Ha HEKOHTPONMPALIMTE AKIHOHEPH B TIPOMEHATE B COGCTBEHHA KalHTAl Ha IbIIEPHOTO JPYKECTBO.
BceoGxBaTHis 10X00 C€ pasnpefens KbM HEKOHTPOJIHPAINHTE yYacTHA AOPH, KOTATO TOBA BOJH 10 OTPHOATEHO CANIO HA
HEKOHTPOJNHPALIHTE Y4aCTHS.

Ilpy npuaoGHBaHETO MM MHBECTMIMHTE B IbLUEPHH NPEANPHATHA CE OTYHTAT [0 METOJA HA NOKYNKATa, KOHTO BIMOYBA
MACHTI(UUMPAHE HA IPUACOUBAMKSA, ONpeAENAHe lieHaTa Ha NpuAoGHBaHe H paspeieNieH|e HA LEHATa HA NpUAoGHBaHE MEXIY
NpHIOOHTHTE AKTHBH M NOETHTE IACHBEH M YCIIOBHH 3abJIKCHIA,

llenara Ha npHIoGMBaHE € onpexens KaTo CLBKYNHOCT OT CHpapelliMBaTa CTOHHOCT KbM JaTaTa Ha pasMsHaTa, Ha
NpeaOCTABEHNTE AKTHBH, Bb3HWKHAHTE WIH NOETH 3a/(b/DKEHHS ¥ KallHTAOBHTE MHCTPYMEHTH, EMHTHPAHH OT NpHA06HBalIHA,
B 3aMsAHa Ha KOHTPO/A HaJ NPHAOOHBAHMS, KAKTO H PasXOAHTE NPAKO CEBP3aHH CbC cienkara. [IpeBHINaBaHeTO Ha LEHATa Ha
npuaoGuBaKe Haj Nena Ha NpUAOGHBANIEA B HETHATA CNPABEIMBA CTOHHOCT HA PA3rPAHMYMMMTE ZKTHBH, TACHBH M YCIOBHH
3a/b/DKEHHA Ha NpHIoOHBAaHKA, Ce OTUMTA KATO peryTanud. B cnywail, 4e ucHata Ha npuaofuBade € IO-HHCKAa OT JeNa Ha
MHBECTHTOPA B CNPaBE/IMBATA CTOMHOCT HA HETHATE AKTHBM Ha NPUIOGHTOTO APYMXECTBO, PAJIMKATA C€ NPH3HABA AHPEKTHO B
OTYETA 32 BCEOBXBATHHA I0XO0LL.

B KoHCONHAMpaHHA oTdeT 3a (MHAHCOBOTO CBCTOSHME, PENMyTALMATA C€ OTYMTA M0 OLPBOHAYAIHA CTOMHOCT, HaManeHa C
HaTpynaHu 3ary6u 3a ofesuenka, ako MMa Takupa. PemyTaluaTa, sb3HHKHaNA npH OH3Hec KOMGHMHALMH ce NpOBEpsABA 33
o6e3neHKa BEHbK MOAMIIHO, WIH NI0-YECTO, KO CHOMTHS WM IPOMEHH B OGCTOATENCTRATA NABAT HHAMKALMH, Ye T MOXKe 1a &
obe3zueHeHa. 3a LenuTe Ha NPOBEPKa 3a o0e31eHKa, PENYTALMATE Ce PAasTpeleNs HA €ANHHLUTE TeHEPHPAIIY NAPHYHH NOTOLH,
KOHTO C€ OYaKBa Ja Ce BIHAAT MONCKHTENHO OT GH3nec KoMOUHALHMATA.

5.4. BuiHec KoMOHHALIHA

CornacHo msuckBanuaTa Ha MCDO 3 Busbec kombuHauuu, 6u3Hec koMOMHAaUUATa € o0eIUHABaHE HA OTAENHH MpeaO0pUATHA
HIH GH3HECH B €[HO OTYHTALIO Ce APYHeECTBO. B crmyuali, ue apyxecTRo npuac6HBa KOHTPON HaR APYTO ApPYKECTBO, KOETO HE
MpENCTaBNABA OTACNEH OU3nec, 00eAMHABAHETO Ha TE3H JPY)KECTBA HE ce CuKTa 3a OM3Hec xomGHAauna. BusHee komMGuHAanuATA
Ce OTYHTA 10 METOAA HA MOKYNKATa ChIIACHO U3UCKBAHMATA HA NPUIOKHMMTE CTAHAAPTH.

Koraro B OT4ETHH NepHOAM crex MpHACGHBAHETO HA KOHTPOIA B TbIIEPHOTO JPYIKECTBO HACTHIAT POMEHH, B YIacTHETO Ha
HpyxecTBOTO-MaliKa B ALLIEPHOTO APYXKeCTBO, He3 TOBA Ja BOAH A0 3aryGa Ha KOHTPOJ, IPOMEHHTE Ce OTYHTAT KAaTO ONepaliuH
CBC COGCTBEHHA KamuTan (T.e. ONEpanuy ¢bhC COOCTBEHHLMTE B KAYECTBOTO MM Ha COOCTREHHIM). [Ipu Takuma 06CTOATEICTEA
NPEHOCHHTE CTOMHOCTH HA KOHTPOJNHPAIIHMTE M HEKOHTPONMPALHTE YUacTHA CE€ KODWIMPAT, 3a Ja OTPasaT NPOMEHHTE B
OTHOCHUTENHWTE UM YYaCTHA B [bLICPHOTO APYKECTBO. Beska paznnka MeXK/ly CyMaTa, ¢ KOATO C€ KOPHTHPAT HEKOHTPONHPAIHTE
YHacTHdA, KAKTO M CNpaBe[IHBaTé CTOHHOCT HAa MJIATEHOTO MIM NONYYSHOTO BB3HATPAKIAEHHE, C€ MPH3HABA IMPEKTHO B
coOCTBEHHA KalHTal K ce OTHACA KbM co0cTBeHHLIMTe Ha JlpyxecTBOTO-MakKa.

Korato T'pynara usryGu KOHTpON BbPXY CBOE IBINEPHO APYXKECTBO, mevyanbara MM 3arybarta OT CHENKATA C€ OMPEAesA KaTo
pasnukarta mexy (1) obimata cyma Ha cTipaBeUTHBaTa CTOMHOCT Ha NONYYEHOTO Bh3HATPAKACHHE H CIPABEAINBATA CTOHHOCT Ha
OCTATBYHHE AN B [PYXKECTBOTO W (2) OTYETHATA CTOHHOCT HA AKTHBHTE (BKJ. PEMYyTALNsA), MACHBHTE M HEKOHTPORUPAUIOTO
YYacTHe Ha NPOJALEHOTQ APYIKECTBO.

5.5. CpaBHHTeJIHH JAHHH M NpeH3YHC/IeHHEe HA HAYATHATE CAJIIA
Ipynarta npencTass cpaBHUTENHa MHGOPMALIMA B TO3H (JMHAHCOB OTYET 3a €IHA PEAX0AHa FONHHA.
Korato e Heo0x0AMMO, CPABHRTE/IHUTE JAHHMU CE NPEU3HHCAABAT H peknacbUIMpAT, 32 1A CE NOCTHIHE ChIOCTABUMOCT CIIPAMO

TNPOMEHH B NPEACTABIHETO B TCKYLIATA NOJAHHA,Taka KaKTO € OIIOBECTEHO HA ChOTBETHUTE MECTA BbB (I)HHEI.HCOBHH OTYET.

5.6. [Tpuxoau

3a 1a onpejeny AanM M KaK Ja [IpUsHAe NpUXoH, ['pynara H3non3ea clefHATe 5 CThIKK:
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ME)ICJIHHE]H KOHCOMIMAUPAH ®HHAHCOB OTUET
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Kzm 30.06. 2020 roanua

1 MoeHTUdHLIMpaHe Ha JOTOROPA C KIIHEHT

2 Hpentuduuumpate Ha 3aIbKEHHATA 38 M3ITbIHEHHE

3 OnpenensHe Ha LeHaTa Ha clenKara

4 PasnpejieieHHe Ha HEHATA Ha CAENKATA KbM 38/1bIDKEHHATS 33 H3TEIHEHHE

5 [IpuzHaBaHe Ha MPMXORUTE, KOraTo Ca YAOBIETBOPEHH 3aAbKEHUATA 33 M3IbIHEHHE.

l'lpﬂxozm're CC IIpH3HABAT WAM B JaficH MOMEHT HIH ¢ TSUCHHE Ha BpEMETO, KOraTOo HIN AOKaTo prnaTa YAOBJIETBOPH
3a0bIDKCHHUATA 34 W3NMThJHEHHE, HpeXB'pr]ﬂﬁKH O00eNIgHHTE CTOKM HITH YCIYra Ha CBOHTE KNHEHTH.

I'pynara mpusHara kaTo 3aIb/DKEHNS 1O JOTOBOP Bb3HATPAK/ICHIHE, TOTYYEHO N0 OTHOLIEHHE HA HEY I0BIETBOPEHH 32 XbIDKEHHSA
32 M3NLJIHEHHE H TM IPEACTABSA KATO APYTH 3abIDKEHHA B OTYETA 38 PHHAHCOBOTO ChCTOAHME. 10 Chluma HauuH, ako ['pynata
YAOBIETBOPH 3abIKEHHE 32 W3MbJHEHHE, MPEIH A3 MOAYYH Bh3HATPAXKACHHETO, TO NPH3HABA B OTYETA 33 (PHHAHCOBOTO
CbCTOSHHE WM AKTHB N0 JI0TOBOPA, HiTH B3EMAHE, B 3aBHCHMOCT OT TOBA /AN Ce M3HCKBA HELLO IPYTO OCEEH ONpENeNeHO BpEME
3a [TONY4aBaHe Ha Bh3HATPAX ISHHETO.

BbB BCcHUKH clrydyan o01aTa 1eHa Ha CHOCNKATA 33 JalleH NOTCBOP C€ pasnpeend Mexay pasnuuHUuTe 3a8bJIAKEHHA 38 H3MbIHEeHHe
BEb3 OCHOBA HA OTHOCHTEIIHHTE CAMOCTOATENHH NPOOAXKHH LEHH HAa OTREIHHTE NPOAYKTH U YCIYTH. I_IeHaTa Ha cAeakara no
A0TroBopa HIKIKIOYBA BCHYKH CYMH, c1>6pam~1 OT HMETO H 33 CMETKA Ha TPETH CTPaHH,

IpHXx0oan OT INXBH U AHBHACHTH

[lpuxonuTe OT NIHXBY €A CBBP3aHM C MPEOCTAREHH 3a€MH U ALJINOBH LUEHHH KHIDKA — KOPNOPATHBHH o6nuranmu. Te ce oTYHTAT
TEKYILO 10 METORA Ha eeKTHRHATA JHXBA.

HIJHXOHHTE OT IHBUASHTH C€ [IPH3HABAT B MOMEHTA HA Bh3HHKBAHE HAa NpaBoOTO 34 IIOJYYABAHE HA MUIALLAHETC,

5.7. AKTHBH H NACHBH IO ZOrOBOPH ¢ KJIHERTH

pruaTa TIpH3HAaBaA aKTHUBH W/WiIY MacHBH IO ACTOBOP, KOTaTo €/Ha OT CTPAaHHWTE IO JO0TOBOPA € M3NLJIHKANA 3abIKEHHATA CH 1l
3aBHCHMOCT OT BPB3KaTa MeXxny AetiHocTTa Ha NpEANPUATACTe K INAIAHETO OT KITMEHTA. l"pynara TpEACTARA OTACIHO BCAKO
GCSyCIlOBHO Npaeo Ha Bb3HarpaXicHWe KAaTo B3eMmaHe. Biemane e GESYCJ'IUBHOTO IpaB0 Ha MNPEATPUATHETO Ja TOMY4H
Bb3HarpaxIcHHE.

[1acHBH NO OTOBOP CE MPH3HABAT B OTYETA 33 PMHAHCOBOTO CHCTOAHYE, AKO KIIMEHT 3aILTalla Bh3HAPAXKICHAE HIH IPYKECTBOTO
HMa NpaBo Ha Bb3HATPAKICHNE, KOETO € 0e3YCIIOBHO, NPE/IH /1a € NPEXBbPJIEH KOHTPONA BbPXY CTOKATa WM YCIyrara.

I'pynata npusHasa akTHBH 1O IOTOBOP, KOTATO 3a[bIIKEHHSATA 32 H3ITbIHEHHE Ca YAOBIETROPEHH U IUTAILAHETO HE € ABIKHMO OT
CTpaHa Ha KIMEHTa. AKTHB N0 JOTrOBOP € NPAaBOTO Ha NMPEANPHATHETO 14 MONYYH Bb3HATPAXKIEHHE B 3aMAHA Ha CTOKMTE WIIH
YCITyrUTe, KOHTO NPEANPHATHETO € NPEXEBPIIIIO HA KIHEHT.

Hocnengamo I'pynara onpenens pasMepa Ha 06e3leHKATA 3a aKTHB MO JOToBOpa B choTBeTcTBHE ¢ MCHO 9 ,,OunaHcosm
HHCTPYMEHTH™

5.8. Pasxoau

Onepamushu pasxodu

OnepatuBHuUTE pasxoau ce MPU3HABAT i MewanfaTa win 3arybaTta Npy NON3BAHETO HA YCIYTUTE WM HA JATATA HA BL3HHKBAHETO
um. I'pynaTa oTunra 182 BUA2 PA3XOMIM, CBbP3AHM C H3MBIHEHHETO Ha JOTOBOPHTE 33 JOCTABKA HA YCIYIH/CTOKH/C KNHEHTH:
PasXoiu 3a CKNIO4BAHE/MOCTHIAHE Ha JOMOBOPa M Pa3XOlH 3a U3MbJHCHWE Ha JOroBopa. Korato pasxonuTte He OTroBapAT Ha
ycnoBuATa 3a pa3CpovBaHE ChrNacHO u3HCKBanuATa H2 MC®Q 15, cpmure ce NPH3HABAT KAaTO TEKYUIH B MOMEHTAa Ha
Bb3HHKBAHETO HM KATO HANPHMEP He ce 0YaKBa 1a 6bAaT Bb3CTAHOBEHH HIH IEPHOABT HA PAZCPOYBAHETO MM € [0 €/lHa FOJHHA.
Cnepnnure onepaTHBHYE PasXOl BHHATH C€ OTPA3ABAT KaTO TEKYII Pa3sXojl B MOMEHTA Ha Bb3HHKBAHETO HM:

e OOy U aIMUHHCTPATUBHE Pa3Xoau (OCBEH aKO HE ¢4 3a CMETKA Ha KIIHEHTa);

* Pazxoau 3a Gpak Ha MaTepUaNIHH 3aMacH;

e Pasxoan, CRLp3aHU ¢ HIBIHEHHE Ha 3a0bIDKEHHETO;

* Pa3xonn, 3a KOMTO MPEINPUATHETO HE MOXKE 1A OMPENENH, JANH Ca CEBP3AHM ¢ YNOBJETBOPEHO HIH HEY/0BIETBOPEHD
3a0bIKSHHE 32 M3MLITHEHHE,

Pasxonure 3a rapaHUMy ce NPU3HABAT W Ce NPUCHANAT OT CBbP3AHKTE C TAX NPOBH3MH TPH NPU3HABAHETO HA CHOTBETHUA OpHUXo[.
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Pasxoou 3a muxeu u pasxodu no 2aevu

Pasxopure 3a INXBY ce OTYHTAT TEKYLLO N0 METONA HA edekTHBHATA NUXEa. PA3X0auTe N0 3aeMH OCHOBHO NpeACTABNIABAT NHXBH
no 3aeMHTe Ha ['pymata. BeuwukW pa3xond MO 38€MHM, KOMTO AMPEKTHO MOTaT a GbIAT OTHECEHH KbM 3aKynyBaHETO,
CTPOHTE/ICTBOTO HIH NPOM3BOACTBOTO HA €AHH OTTOBApALL HA YCNOBHATA aKTHEB, CE KAMTAM3UPaT [pes NepHOaa, B KOHTO ce
O4aKBa akKTHBLT 1a ObJE 3aBLPILSH M NPUBENEH B FOTOBHOCT 33 M3IMOJI3BAHE M npogax6a. OcraHannTte pasxoou 1o 3aeMH
CicABa Ia e MpH3HABAT KAaTO pa3xOn 3a MEPHOJA, B KOHTO ca Bh3HMKHANM, OT4eTa 3a NedanGaTa WiH 3ary6ata W Opyrus
BceoOXBaTeH A0X0I Ha pea ,,DMHaHCOBH pazxon”.

Koraro ca nosyuenn 3aemMu Ge3 KOHKPETHO LEAEBO TIPETHASHAYEHHE H Te ¢4 M3TON3BAHH 33 npuno6HBaHETO Ha H OTTOBApSL]
Ha YCIIOBMATa aKTHB, PasMEPLT Ha PAa3XOAMTE MO 3aEMH, KONTO MOTAT Ja Ce KalHTATH3HDAT, ce ONpeNeNia upes Nnpuiarase Ha
TIPOLEHT HA KAMHTAIH3ALHA KbM PA3XOTHTE MO TO3H aKTHE. [IPOLEHTHT Ha KANIHTATH3ALMA € CPEIHO NpEeTErleHaTa BeIMYHEA Ha
Pa3XOMMTe IO 3acMM, OTHECEHH KbM 3aemuTe Ha I'pynaTa, konTo ca HemoraceHu npes NMEpPHOAA, KATO Ce MIKIMOMAT 3CMHTE,
DOy 4€HH CNeUHaITHO 34 LENUTe HA NpUAcOHUBaHe HA el\MH OTIOBAPAIL HA YCIOBHATA AKTHE.

5.9. Cnenku B gysknecTpaHHa BANYTA

Chenkure B wyxzecTpaHHa BanyTa ce OTHMTAT BbB (yHKUHOHANHATA BanyTa Ha [pymata no OpHUMATHEA 0OMeHeH Kypc KbM
Aarata Ha caenxara (06ssenus ¢ukcuHr Ha Bwirapcka mapoaHa Gaka). Ilevan6ute u sarybure ot KYPCOBH Pa3JIMKH, KOHTO
BbIHUKBAT NP yPEXNAHETO HA TE3N CAENKM U NPEOLUSHABAHETO Ha NAPHYHUTE HO3UIMH B 4YXXAECTPAHHA BATYTA KbM Kpas Ha
OTHETHHA IEPUOJI, CE NPU3IHABAT B Neyanbara uiH 3ary6ara,

HenaprannTe N03MLMK, OLEHABAHM N0 HCTOPHYECKA LiEHA B TyXASCTPAHHA BAJlyT4, CE OTUMTAT 0 OGMEHHUS KYPC KbM aataTa
Ha cheNKara (He ca npeoueHeHy). HenapuuHuTe DO3MLMH, OLIEHABAHH 10 CIIPABELIMBA CTORHOCT B 4y:KAECTPaHHA BAITYTa, Ce
OTYHTAT N0 OOMEHHNA KYPC KbM JaTaTa, Ha KOATO € OnpelelicHa CTIPaBe/THBATA CTOMHOCT.

Brarapckuar nee e dukcHpaH KbM eBpoTo B choTHomeHHe 1 EUR = 1.95583 b,
5.10. UvoTH, MaIORHHA n oJopyaBaHe

Hmorure, MawiunTe U 060pyABaHETO (ILArOTPalHE MATEPUATTHH AKTHBM) CE NPE/ICTABAT 11O IIEHA HA npuaobHBaHe, HAMaeHa ¢
HaTPyNiaHAaTa aMOPTH3ALMA U 3aryOuTe oT o0e3LeHKA.

ITvpeonauanne npudobuscane

Ilpy mepBOHadanHO NMpHAOGMBaHE HA MMOTH, MAWMHKM M OGOPYIBAHE, Te Ce OLEHABAT IO cebecToltHOCT, KOATO BIIIFOYBA
TIOKyNHATA eHA, MHTHHYECKUTE TAKCH H BCHYKH IPYTH MPEKH Pa3xoiH, HeOOXOMMMH 3a NpPHBEXIAHE Ha akTHBA B paboTHO
cheToAnue. [IpeknTe pasxom OCHOBHO ¢a: pa3xoiM 3a TIOATOTOBKA Ha 0GEKTa, Pa3xo/M 3a ITHPEOHAYANHA A0CTABKA H obGpabotka,
Pa3xouTe 3a MOHTX, Pa3XOAH 32 XOHOPAPH Ha UL, CELP3aHH C MPOEKTA, HEBB3CTAHOBAEMH JAHBHH H Ap.

Hocredsawmo oyennsane

M3bpanmar noaxon 3a nocnenpawa 6anaHcoBa ONEHKA Ha MMOTH, MALUMHH W 0GOpYABAHE € TIPENOPLUMTENRNS NoAX0 o MCC
16 — uena Ha npunoGuBane, HaManera ¢ HAYHCIEHNTE aMOPTH3ALIMH H HATPYTIAHMTE 3ary6K OT obe3LeHKa.

Hocaedeawyu pazxoou

Hsebpinenn nociensaiy pasxoau, CBbp3aHy ¢ MMOTH, MAIIMHK B 06OpYIBAHE, KOHTO HMAT XapaxkTep Ha NOAMAHA HA OTpeIelieHN
KOMIOHEHTH, Bb3/I0OBM 4YaCTH W arperaTh Wik Ha NOZOOPEHHS H PEKOHCTPYKIHS, CE KAIMTATH3HPAT KM GaslaHcoBaTa CTOHHOCT
Ha CHOTBETHUA aKkTUB. CBHIUEBPEMEHHO HEAMOPTH3MPaHATAa YACT HAa 3aMEHEHWTE KOMIOHEHTH CE M3MHCBA OT Balancosara
CTOMHOCT Ha aKTMBHTE M CE MPU3HABA B TEKYLUMTE Pa3X0M 32 NEPHOAA HA TPEYCTPOHCTEOTO.

Pazxeou 3a auxen

PasxonuTe 3a MHXBH MO KpeaMTH /3aeMH, KOUTO CE OTHACHT KOHKPETHO KbM MMOT, KOHTO Ce M3Fpam[ia, e KanuTaIHIMpar i
CTOHHOCTTA HA HMOTA.

Memodu na amopnuzanun
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M3non3sa ce JHHEEH METOA HA aMOPTHM3ALMA HA ABJINOTPAAHMTE MATEPHATHH akTuBU. 3eMATA HE ce aMOpTisupa. CpOKbT Ha
FOJHOCT RO OTACNHM AKTHBH € ONPEIENEH , KaTo € ChoOpaseH C: (u3MueckoTO M3HOCBaHe, cneuMdikata na o6oOpyABaHETO,
ObeMTe HaMEpeHHs 3a ynoTpe6a i ¢ IpeAnoNaraeMoTo MOPaIHO ocTapaBade. CPOKBT Ha TOAHOCT MO IPYIH aKTHBH € KAKTO
cle/Ba;

# MallMHH, CHOPLAKEHNA H 00opyaBaHe — oT 3 A0 4 rogunu

* KOMIIIOTPH, nepubepns, codTyep — 2 roqUHH

® JIEKH aBTOMODMNN — 4 TOAHHH

® JIpYIH — OT 6 10 7 roAuHH

Onpenexernte CpOKOBe Ha MOJE3CH KUBOT HA ALIATOTPANHHTE AKTHBY Ce NPETNEXAAT B Kpas Ha BCEKH OTYETEH EPUOA M NpU
YCTaHOBABAHE HA 3HAMUTENHU OTKJIOHEHMA CIpPAMO ObJeInyTe 0UaKBaHMA 33 CPOKA HA M3MOJI3BAHETO HA AKTHMBHTE, CLUIHAT Ce
KOPUIHPA NEPCHEKTHBHO,

ObesyenKa na akmueu

banancouTe CTOMHOCTH Ha HMOTHTE, MALIMHHTE H OGOPYJBAHETO MOMNEKAT HA Mperiel 3a oGe3LeHKa, KOTAaTo ca HANMUC
CHOMTHS MM MIPOMEHH B OGCTOATENCTRATA, KOMTO MOKA3BAT, 4e GanaHcopara CTOMHOCT GM MOrJIa 13 Ce OT/HYABA TPaiiHo OT
Bb3CTAHOBHMATA HM CTO/HOCT. AKO Ca HANMUE TAKHBA WHAMKATOPH, 7€ NPHGIM3HTENHO OMpPEEeHATA Bh3CTAHOBHMA CTOMHOCT
€ MO-HHCKa OT TAXHATA OanancoBa CTOMHOCT, TO NOCHENHATAa CE& KOPMrHpa 00 Bb3CTAHOBHMATAZ CYOMHOCT Ha AKTHBHTE.
BuicTanoBuMara CTOHHOCT Ha IBLINOTpaliHHTE MATEPHATHH AKTHBH € [I0-BHCOKATA OT JBETC: HETHA NA33PHA LieHa WM CTOMHOCT
Np ynotpeGa. 3a ONpPeENsHETO Ha CTOHHOCTTA MPH ynoTpeba Ha akTHBATE GbACUTE NapUuHM NOTOLM Ce AMCKOHTHPAT A0
TAXHATA HACTOALUA CTOMHOCT KaTo Ce NpHnara AUCKOHTOR (aKTOp MPeIy JaHbIM, KOWTO OTPa3tea TeKYIUTE Ma3apHH YCIOBHA H
OLEHKH Ha BPEMEBATA CTOHHOCT Ha TAPUTE M PUCKOBETE CIEMM(HUHH 232 ChOTBETHHA aKTUB. 3aryOuTe OT 06e3LeHKa Ce OTUHTAT
B OTYETA 32 JIOXOMIUTE, OCBEH AKO 33 AAJIEHNA AKTHB HE € OpMUpaH NpeolieHbYeH peseps. Torasa obe3LEHKaTa ce TPETHPA KaTo
HaMAJIEHHE HA TO3H PE3CPE, OCBEH AKO TA HE HAJXBLPIA HErOBHA PasMep, H HAABMLIEHHETO CE BKIIOYBA KATO PA3Xoy] i OTYETa 38
IOXOMHTE.

S.11. HemaTepHanHH aKTHBH
ToBa ca akTHBH, KOHTO HAMAT pU3KHUECKa oce3aeMa (OPMa — NPOFPAMHM NPOAYKTH, NATEHTH, NHIUCHIH, THProOBCKH MapKH.

5.12. UHBecTHUHOHHH HMOTH

HHBecTHUHOHANTE HMOTH ce OLICHABAT NEPBOHAYATHO IO CCGCCTOFIHOCT, BKMHOYBAINA MOKYIHATA 1Ie€HA H BCAKAKBH pPa3sxofM,
KOHTO Ca MPAKO CRBbP33aHH ¢ HHBECTHLMOHHUA HMOT, HAaNPHMEP XOHOPapH 3a NMpaBHH YCIYTH, JaHbLOH 10 NPEXPLPIAHE HA UMOTa
H OpYTH pa3xoly No caenKaTa.

ZApy’k€CTBOTO OTYMTA KaTO UABECTHUMOHHH HMOTH 3eMs M CTPaH, KOHTO Ce JbPAT 3a NoJIy4aBaHe HA PUXOH OT HaeM M /HIH
33 yBeIMYSHHE Ha KalTHTANA, [10 MOJIeJia Ha CrpaBeliIuBaTa CTOHHOCT.

HHBECTULIHOHHHWTE UMOTH Ce OLIEHABAT ITBPBOHAYATHO MO CCGCCTOﬁHOCT, BKNKYBAIA MOKYNHATA LEHA H BCAKAKBH pasxonu,
KOWTO Ca NPAKO CBBP3AHH ¢ HHBECTHLHOHHUS HMOT, HAMPUMEP XOHOPAPH 334 TIPABHH YCIIYTH, JAHELH MO MPEXBbPIAHE HA MIMOTA
H APYTH pa3sxoiHu 1o CACIKaTa.

HHBECTHIIMOHHNHTE MMOTH Ce TIPEOLISHABAT HA FOMMINEA Ga3a H ce BIJIIOYBAT B OTHETA 32 GUHAHCOBOTO CHCTOSHHE N0 MA3APHHUTE
HM CTOHHOCTH. Te ce OMPENeNAT OT HE3aBUCHMY OLEHHTENH ¢ NPO(heCHOHANHA KBATH(HKALKMA U 3HAYHTENEH MPOdEeCHOHANTEH
OMUT B 3ABHCHMOCT OT XapakTepa U MECTOHAXOXAEHHETO Ha HHBECTHLHOHHHTE MMOTH, Gasupaiiku ce Ha jJokasaTelcTea 3a
Na3apHUTE YCIOBUSL.

Beska newanGa wnm 3ary6a oT mpoMsHa B CIpaBeAMBATa CTOMHOCT WIM OT Npoiakba HA HaNeH MHBECTHLMOHEH HMOT CE
npu3Haea He3abaBho B neuanfata wiH 3arybara Ha pen ,,JIpoMsAHa B CIPaBeIIMBATA CTONHOCT HA MHBECTULHOHHN HMOTH”,
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5.13.)In3nAr

5.13.1. HaeTw akTHBH

Kaxro e omncano B noscHenue, Ipynara e npunoxuna MC®O 16 , Jlusuar®, usnonssaiiky MOANDHLMPAHUSA PETPOCIEKTHBEH
FOJIXO/1 H 3aTOBa CpaBHUTENHATA HHpOPMALWA He € TpensuKciena. ToBa 03HaYABA, e CPABHHTENHATA HHOpMALIHA BCE OLUE Ce
oTyuTa B ¢hoTBETCTRHE ¢ MCC 17 1 KPMC®DO 4.

5.13.2. CueroBoOHa NONNTHKA, NpRIOKUMA caea 1 saayapu 2019 1.

I'pynaTa KaTo TH3HHIONOTYYaTEN

3a HOBMTE I0TOBOPH, CKNIOUEHH Ha 11H ciien 1 smyapu 2019 r. [pynata npenenssa aany nanes JOTOBOP € MITH ChIBPXKA JTH3MHT.
Jlu3uHrbT Ce onpeziens kato ., JOroBOP HIM HacT 0T JOrOBOP, KOMTO MPeI0CTABA NPABOTO 8 CE H3NON3RA AKTHE (bazoBuAT aKTHE)
3a OHPELCNCH NEPHON OT BpEMeE B 3aMsiHA Ha Bh3HATPaKICHHE. 32 12 NpHIOKE TOBa onpeienenye, 'pynarta M3BBLpPLIBA TpY
OCHOBHH IPELICHKH:

. &l AOTOBOPDBT ChIbpPXKA u,uemmpuuupan aKkTHB, Kolito WiH e W3PHYHO MOCOMEH B J0r0BOpa, WIH € MOCOYEH 10
no;:[pasﬁnpaﬂe B MOMEHTA, KOTATO aKTHBET Oble NpEnOCTABCH 3a NOM3BaHe

L] I pymnaTa HMa IpaBoTO Aa N0Oy4asa [10 CLIIECTBO BCHUKH HKOHOMHYECKH TOJ3H OT H3MNOI3BAHETO Ha aKTHRA Mpe3 U
NEPHOA Ha NON3EAHE, B pPAMKHTE Ha OTnpenenenus obxear ya NpaeoTo My A3 M3N0A3EA aKTHBA ChIIACHO J0roeopa

*  I'pynara umMa npaBo a2 PLKOBOAM H3NON3BAHETO HA MACHTU(GUIHPAHUA AKTHB [pe3 LENHs NEPUOA HA TION3BaHE.
I'pynata ouenspa Aany HMa NPaBOTO Aa PHKOBOMM ,,KaK H ¢ KRKBA LIEH™ [Ie Ce M3MON3Ba AKTHEDT npes LeNUs TEPHO Ha O3BAHE,
OnensiBane H NpH3HABAHE HA JIM3HHT OT APYKECTBOTO KATO JIH3HHIONMOIYYaTe

Ha HawanHaTa naTa Ha MSMHTOBHs 10roBop I'pynata npusHaBa aKTHBA ¢ NpaBO Ha MON3BAHE W TTACHBA TI0 JIH3MHIA B OTYETA 38
(HHAHCOBOTO CHCTOAHME. AKTHEBT ¢ TIPABO HA NIOA3BaHE Ce OLEHABa N0 LEHa Ha npunolrsane, KOATO CE ChCTOM OT Pa3Mepa Ha
IIbpBOHA"ATHATA OLICHKa HA IACKBA M0 JIN3UHTA, THPBOHAYANHHATE NPEKH Pa3Xoau, H3BbLpPLIeHH oT [pynara, oLieHKa Ha pasxojuTe,
KOHTO ITH3HHTONONYYATENAT L€ HANPABK 33 JEMOHTAX M MPEMECTBAHE HA OCHOBHMA aKTHB B Kpasd Ha JIM3MHIOBHA AOTOBOD W
BCAKAKBM JIM3UHTOBH ILTAIIAHWS, HAMPABEHH NPEJH JATATA Ha 3AM0YBAHE HA TM3HHTOBHA AOTOBOD (MUHYC NONyYEHUTE CTHMYJIH
IO JIM3HUHTA),

I pynara aMOpPTH3HPAa aKTHBa C NMPaBO Ha NOJ3BaHe NoO THHEHHHS METOA OT JaTaTa Ha 3ano4YBaHE HA JH3IWHIA 10 no-pa"Hara ot
ABCTE AATH. KpaA Ha MONE3HA XXHBOT HAa AKTHRA C Npaeo Ha NON3BaAHE WIH W3THYAHE Ha CpOKa Ha TN3HHTOBHA AOTOBOD. l"pyna'ra
CRINO TaKa OPErJICKAa aKTHBHTE C IIPABO HA MOJI3BAHE 3a 06€3IIGHK3, KOraTo TaKHEA HHAWKATOPH ChILECTBYBAT.

Ha nauainara nata ha nH3MRTOBHA AoroBop ['pynaTa oueHABa NACHBA IO NU3MHIA N0 HACTOALIATA CTORHOCT HA JIW3MHIOBHTE
TaluaHus, KOUTO He Ca H3MIATCHH KbM Ta3y 1aTa, AUCKOHTHDAHU C JIMXBEHWA NPOLIEHT, 3aJI0XEH B JINSHHIOBHSA IOTOBOP, AKO
TO3H TPOLIEHT MOMe A3 ObJie HEMOCPEACTBEHO ONPEAENeH UM AUDEPEHIMATHIS THXBEH npoueHT Ha [pynara.

3a na onpenenn AupepeHUHATHHS JIMXBEH NPOLEHT, I PynaTa HanoN3ea, KOTaTo € Bh3MOXKHO, MPHIONKHMHUAT THXBEH TIPOLIEAT OT
NOCNERHOTO (HHAHCHPAHE OT TPETH CTPaHM, KOPUIMPAH C LEN Ja OTpa3y MPOMEHHTE B YCNOBHATA 3a dHHaHCcMpaHe, KOMTO ca
HACTBITMIH CJIER TORA NOCTEAHO PHHAHCHDAHE.

Jlu3uHroBUTE MNAWAHMSA, BKIIOYEHH B OLEHKATA HA JIM3HHIOBOTO 3afLIDKEHME, CE CBHCTOAT OT (MKCHpaHH NNALIAHHs
(BKTIOUNTENHO N0 CBHIECTBO (GPHKCHPAHK), POMEHIMBH MIAAHHS Bb3 OCHOBA HA HHCKC WIH TNIPOLIEHT, CYMH, KOMTO CE OUaKEa
s OmIaT IbKHMM OT JTM3HHIONOMYYaTeNs N0 rapaHLUHKTE 33 OCTAThYHA CTONHOCT W IIAIIAHKS, IPOM3THYALIM OT OMNIKH, aKo €
JOCTAaTbYHO CHIypHo, ue JIpYKeCTBOTO 1l YIIPaXkHH TE3H OMNIHA.

Crnen HayanHata AaTa NacMBET MO TM3HHIA Ce HAMAIABA C PasMepa HA H3BLPLUCHATE NMIAINAHMUA M ce YE€HYaBa ¢ pa3Mepa Ha
nuxBaTa. [1acHBBT No MTH3MHTa Ce MPEOLEHNBA, 32 Ja OTPA3H NPEOLEHKHTE MK M3MEHEHUATA HA JTHIMHIOBHS JOTOBOD WM Aa
OTpa3u KOpHIrupaHuTe GHKCHPAHN MO CLINECTRO JH3UHIOBH IUIAILANMS.

Korarto 3ambeHHETO 3a JIH3WHT ce NpeoLCHABa, ChOTBETHATA KOPEKLIMA CE OTpPa3ABa B aKTHBA C NpPAaBO HA MOJI3BAHE MIH ce
INIpH3HABRA B neyandara M 3ary6aTa, ako OanaHcoBaTa cTOWHOCT HAa aKTMBA C TIpaBo Ha MNOJI3BAHE BEUE € HAMAJIEHA 00 HyJa.

I'pynara e uspana na oTuHTa KPATKOCPOUHHKTE IM3HHTOBM JIOTOBOPH M JIM3HHIA HA AKTHBH ¢ HHCKA CTOMHOCT, KaTO M2NOJ3BA

NPAKTHYCCKHTE OGJ'ICK‘-IEHPIH, NpeOBUACHH © CTaHAApTA. BmecTo NpH3HaBaHC Ha aKTHBH C NMPABO HA NOJI3BAHE M 3a1BJKEHHA MO
14
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JIH3HHIOBH NOrCBOPH, NMNAllaHUATA BB BPB3KA C TAX C€ NPH3HABAT KaTo Pasxo/ B revanbara UK 3ary6aTa IO INHSHHUS MeTO]
34 CpOKa Ha NU3HHIOBHA AOTOROP,

B oTuera 3a QJP]HB.HCOBOTO ChCTOSHHE, aKTUBHTE € IIPABO HA MON3BaHe C€a BKIHYEHW B HUMOTH, MAllWHHA H ChOPBXKEHHA, a
3a0bIKEHUATA 110 TH3NHTOBY JOTOBOPH ca NPEICTABSHH HA OTIENEH pea.

I'pynaTa KaTo AH3HHIOAATE
CueroBoanara nonuTuka Ha I'pynara, cbriacio MC®O 16, He ce e IpOMEHHIa CIIPAMO CPABHUTE/THHSA NEPHOL.
Karo nmsuHronaren, I'pynara kaacu{yuipa CBOHTE NU3HHTOBH JOTOBOPH KATO ONEPATHBEH WM (PUHAHCOB JTU3HHE.

JlmzunrosagT JOroBsop ce K.nacmpﬁunpa KaToO nOroBOp 3a (]JHHaHCOB JIH3HHI, dKO C HErC €€ MPEXBBPJAAT MO CLLIECTBO BCHUYKH
PHCKOBC H H3TOAH OT coBCcTBeHOCTTA BBPXY OCHOBHHA aKTHB, H KaTO AOTOBCD 34 ONEPATHREH JIM3HHT, AKO C HETO HE Ce IPEXBLPIAT
no CbLUECTBO BCHUKH PHCKOBE M M3r0AH OT cofcTBEHOCTTA BBLPXY OCHOBHHA aKTHB.

5.13.3. CueroBoJHAa MOTHTHKA, NpHIoKUMa 10 31 gexemepu 2018 r.
I'pynaTa KaTo JTH3IHHTONOAYYATE
PHHAHCOB JIH3HHT

PLKOBOACTROTO NpHiIara NpeLeHka, 3a 1a ONpeAeN NaTH AOTOBOPLT e (PHHAHCOB JIMZHHT U NATH NPEXBLPIIA 0 ChIIECTBO BCHUKH
PHCKOBE H H3rofu OT COOCTBEHOCTTA BBPXY HaeTHA akTHE. KmouoBH (akTopi BKIIOYBAT MPOXBIKHTENHOCTTA HA CPOKA HA
JIM3HHTA BBE BPb3Ka ¢ HKOHOMMYECKHS XMBOT Ha AKTHBA, HACTOALIATA CTOHHOCT HA MHHMMANHHTE JIM3HHTOBH TUTALIAHNA BLE
BPb3Ka CbC CNPaBEAMBATA CTOHHOCT HA AKTHUEA H Janu ['pynara npuio6uBa cOGCTEEHOCTTA BbPXY aKTHBA B Kpas HA CpOKa Ha
JIN3MHIOBHS IOTOROP.

CboTBETHUAT 4KTUB, CRbP3aH C IO0TOBOPA, C€ NPH3HABA B HAYANIOTO Ha MU3IHHTOBUA JOTOBOP IO M0-HUCKATA OT OBETE CTOHHOCTH
— COpaBeAnMBaTa CTORHOCT HAa HAETUA AKTHB M HacToANIATa CTONHOCT HA MHHMMAJIHHTE JM3HMHIOBH NNalaHHg 1Irc
HEMNpSABHACHH TUTAINAHHA. B oryeraza ¢)HHEI.HCOBOTO ChCTOAHHE €€ OTpa3aBa U CbOTBETHOTO 3aAB/DKEHHE IO (]mHchon JIW3HHT,
HE3ABHCHMO OT TOB& AANH 4acT OT JIM3HHIOBHTE MIAIIAHHA CE ALIKAT aBAHCOBO NpH CKIKYBAHE Ha JOroBopa 3a q)lfIHaHCOB
JIM3HHT.

3agbmxeHuATa 10 GUHAHCOR JTH3MHT CE HAMANABAT C NOCEABALLMTE TH3HHIOBM NJAIIAHUA, KOUTO CE ChCTOAT OT NOFacABaHE HA
[MABHMUA H PHHAHCOBH PA3XOIu.

JIH3HHT Ha 3eM3a H <rpaam ce K.nacmlmuﬂpa MO OTACITHO, KATO C& pasrpaHH4aEaT KOMIIOHEHTHTE 3¢Ms U CTPajiH MPONOPLHOHATHO
Ha CBOTHOLIECHHETO Ha CNpaBeoTMBHTE CTOHHOCTH Ha JANOBETE UM B JIHIHHTOBHS AOTOBOD KbM JaTara, Ha KOATO AKTHBUTE ca
NpHU3HATH ThPBOHAYATHO.

AKTHBHTE, NPUAOGHTH CHINIZCHO YCIOBHATA HA (PMHAHCOB JIM3UHT, C& BMOPTH3IHPAT B cxoTReTcTRHE ¢ MCC 16, FIMOTH, MamkHu
W chopbikeHus” unu MCC 38 | Hematepuannu akTHeR®.

OnepaTHBeH [TH3UHT

Bcuukn ocTaHanu nMSHHrOBH IOTOBOPH Ce CYMTAT 32 ONEPATHBHM JM3HHIOBH AoroBopu. Koraro I'pynara e nusuurononyyaren,
TIALAHKMATE 110 JOTOBOPH 33 ONEPATHBEH JIM3HMHI Ce NMPM3HABAT KATO Pa3XOA MO JIHHeHHHA MeTOJ] 3a CPOKa Ha JIM3HHTA.
PasxoauTe, CBLP3aHH C OMEPATUBHHA JM3WHI, HATIP, PasXOAM 3a MOJAPLAKKA H 3ACTPAXOBKHM, C€ TIPU3HABAT B Nevyanbara i
3aryfara B MOMEHTA Ha B3HMKBAHETO UM,

I'pynaTa kaTo TAMHTOIATEN

AKTHUBHTE, OTAAJCHH N0 ONEPAaTHBHY TH3UHIOBU LOTOBOPH, CE OTPA3MBaT B OTYCTA 34 (MMHAHCOBOTO ChCTOSHHE HA I'pynara u ce
aAMOPTH3HPAT B CHOTBETCTBHE ¢ AMOPTH3ALMOHHATA NONUTHKA, BH3IIPHETa N0 OTHOWIEHNE Ha nogof0HH akTueu Ha [pynara, n
mzuckeanuata na MCC 16 ,,iMoTy, Mainiay i chopbienus” wnu MCC 38 . Hematepuanuu aktuey™. [IpuxoauTe oT HaeM ce
MpH3HABAT Ha NuHeliHa Da3a 3a cpoka Ha JIH3WHIOBHA AOTOROD.
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AKTHBHTE, OTI3IEHH IIPH YCTIOBHATA Ha (pUHAHCOBH TH3HHTOBM AOTOBODH, CE OTPA3ABAT B OTYETA 33 PHHAHCOBOTO CHCTORHHE Ha
'pynara karo B3eMaHe, pABHO HA HETHATA MHBECTHLMS B TM3UHIOBUS JOrOBOP. JOXOALT OT Npojak6a Ha aKTHBUTE ce BKIOUBA
B 0THETa 3a Nevan6ara uiy 3aryGara u Apyris BceoOXBaTeH JOXO 38 ChOTBETHUA NepHoL. [TpH3HABAHETO HA GHHAHCOBHA OpUXOA
C¢ CCHOBABA Ha MOJE], OTPasABaul MOCTOAHEH NEPHOAHUEH NMPOLUEHT Ha BL3BPAIa€MOCT BLPXY OCTATLYHATA HETHA HABECTHLIAA.

5.14. MaTepuajHA 3anacH

MarepuainuuTe 3aIack ce OLEHARAT M0 NMO-AMCKATA CTOMHOCT OT: ceGeCTOMHOCTTa 11 HeTHATA peani3yeMa cTolinoct. PasxoauTe,
KOMTO C€ M3BbpILEBAT, 33 [a C& NOBENE JANEH NPeAYKT B HEMOBOTO HACTOALIO CRCTOSHHE H MECTOHAXOMKICHME, CE BK/IIOYRAT B
cebecToitHOCTTa, KaKTO cleaBa:

CTOoKH — BCHUKH JOCTaBHN Pasxoid, KOWTO BKMOUBAT (JaKTypHA LeHa, BHOCHH MHTA H TAKCH, TPAHCIOPTHHM Da3Xoiy,
HEEB3CTAHOBACMH JAHBUH H APYTH PA3XOJH, KOATO AONMPHHACAT 32 NPHBEKAAHE Ha CTOKKTE B FOTOB 3a NpoaaxGa BUA,

Ilpu ynorpe6ara (nponax6ara) Ha MaTEpUANHKUTE 3aIIACH CE W3MON3BA METOIT Ha CPEAHO-IPETENICHATE LICHa {cebecroiinocT)
HerHara peannsyema cToHHOCT NpeaCTaBABa NPHONHIUTENHO ONpeelieHaTa NPOAAKHA LieHa Ha NANIEH AKTHE B HOPMATHHA X011
Ha CTOMAaHCKaTa AeHHOCT, HaManena ¢ NPUOTU3UTENHO ONpENEIEHATE Pa3X ol N0 AOBLPLIBAHETO B THPTOBCKH BH HA TO3H AKTHB
U NPUONH3ATENHO OTIPEETIEHATE PA3XOAM 32 peanusalua. Ta ce onpesens na 6a3a aHATH3 OT CMIEUUATMCTA B IPYKECTBOTO, KATO
€€ U3n0N3Ba HHGOPMALHMSA 32 LEHM OT MOCTEIHH AOCTABKH WK O(hEePTHH LIEHH Ha MATEPHANHH 3aMacH OT ChLIMS BRI

5.15. @uHAHCOBU HHCTPYMEHTH
5.15.1. HipuzHaeaHe H OTOHCRAHE

@UHAHCOBHTE aKTHBH M (UHAHCOBMTE NaCHBM C€ TIpH3Hasar, xorato I'pymara cTaHe CTpaHa no JOrOBODHUTE YCIOBHA Ha
(PHHAHCOBUA HHCTPYMEHT.

DUHAHCOBUTE AKTHBH Ce OTNHCBAT, KOTaTC JOrOBOPHUTE NpaBa BHPXY HAapHUHHTE NOTOLH OT ll)lleaHCOBl/lﬂ AKTHB HM3THYAT WITH
Korato (]JHHEHCOBHHT 4KTHE H MO CBHIIECTEO BCHYMKH PHCKOBE H U3I'OJH Ce NPEXBBPIIAT.

DHHEAHCOBHTE MACHBH Ce OTIHCBAT, KOTAaTO 3a0b/KEHHUETO, NOCOUEHO B A0TOBOPA, € M3NBJIHEHO, € OTMEHEHO HJIM CPOKBT MY €
H3TCKDBN.

5.15.2. Knacngpurauus 1 MbPBOHAYANHO OLEHSIBAHE HA (PHHAHCOBH AKTHBH

IlspBoHayanHo (MHAHCOBMTE AKTHBM C€ OTYMTAT NO CNpaBelIHBA CTOHHOCT, KOPHIHpaHa ¢ pasxonuTe MO CHenKaTa, ¢
H3KIIOYEHHe Ha (PUHARCORHTE aKTHBH N0 CIIPaBETHEA CTOMHOCT Npe3 nevan6ara unu 3arybara u TBPTOBCKHTC B3EMaAHHA, KOHTO
HE ChABLPHKAT CHLIECTBEH QUHAHCOB kKOMNOHEHT. [IspBOHAYATHATA OLEHKA HA GUHAHCOBMTE aKTHBH MO CNPaBENIHEA CTOHHOCT
npe3 neyanfara wnm 3aryGara He ce KOPHTHpa C pasxOAuTe NO CAENKATA, KOMTO CE OTYMTAT KaTo TEKYIIH pazxoau,
[TbpBOHadaNHATa OLEHKA HA THPrOBCKHTE B3EMaHH, KOHTO HE ChABPIKAT ChUIECTBEH (PMHAHCOB KOMINOHEHT NpeNCcTaBIABA IEHATA
Ha cienkaTa cbrnacHo MC@O 15.

B 3aBucHMOCT OT HauHHa Ha nocneaBallo OTYUTAHE, cbpmanconme aKTHBH C€ KHaCH¢HquaT B €Ha OT CNEAHHUTE KATCTOPHH;

® (UHAHCOBM AKTHBH, IBITORH MHCTPYMEHTH OLEHABAHH N0 AMOPTH3NPAHA CTOHRHOCT,
¢  (uHAHCOBM aKTHBHM OLEHABAHH N0 CIPaBeINBA CTOMHOCT Npe3 nevanfara Wik 3arybara;
¢ (DMHAHCOBM AKTHBH MO CNpPaBeIHBA CTOWHOCT Npe3 APYr BCeoGXRATEH HOXO,

Kiacutpuxanusra Ha GpuHaHCOBHTE AKTHBH Ce ONpenens Ha 6a3aTa Ha CEJHHTE JIBE YCIIORHS:

e Gu3Hec MoAeET Ha I'pynara 3a ynparneHHe Ha GUHAHCOBUTE AKTHUBH;
® XapaKTePUCTHKMTE HA AOTOBOPHHTE NAPHYHM NOTOUM Ha PHHAHRCOBHA aKTHB.

Beuukn npuxonu W pasxonu, CEsP3aHM ¢ PHHAHCOBHTE AKTHBH, KOMTO CA NPH3HATH B Nevan6aTa M 3ary6ara, ce BKIIOUBAT BLB
PuHarCcOBR pa3xonM, QHHAHCORK NPUXOAN M NpPYrd (MHAHCOBH NO3HLMM C H3KMOYCHHE HA OGE3LEHKATA HA THPrOBCKUTE
B3E€MaHH:, KOATO CC NMPEeACTaBs HA Pell APYTH Pa3XOAH B 0TYETA 3a nedan6aTa niu 3arybara M Apyrus BceoBXBaTeH JOXOL.
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5.15.3. IocregBanio oneHABaHe HA PUHAHCOBHTE AKTHBH

Dunancoeu AKmieu, oniazogu RHCIMDYMEHMU RO AMOPIIU3NDAHA cmoeRnocm

DUHAHCOBHTE AKTHBHM CE OICHABAT IIO dMOPTH3HPAaHa CTOﬁHOCT, 4KO AKTUBHTE H3NBJIHABAT CIIEAHWTE KPHTEPHH H HE ca
ONpPEAcACHH 3a OLICHABAHE NO CIpaBeIIHBa CTOMHOCT npes neqanbara u 3ary6a‘ra:

* [I'pynara ynpaesissa akTHBHTE B PAMKHTE Ha GH3HeC MOJIE]], YMATO LIEN € A AbPKH (PHHAHCOBMTE AKTHBH M 13 cebupa TexHnTe
JOTOBOPHH NAPHYHH MOTOIH;

® CBLINIACHO [OTOBOPHUTE YCIOBMA Ha (MHAHCORMA aKTHB HA KOHKPETHM AaTH Bb3HUKBAT NMAapHYHM TOTOLM, KOUTO ca
eIMHCTBEHO NJAILAHKA 10 IMABHULA M THXBA BBLPXY HENOTaCeHaTa cyMa Ha [AABHUIATA.

Tasu kaTeropus BKIIOYBA HEJEPHBATHEHY (PMHAHCOBH aKTHBH KaTO 32€MH M B3eMaHHA ¢ PHKCHPAHH UM ONpeAe/HMH [LIaLaHud,
KOMTO HE Ce KOTHPAT Ha aKTHaeH nasap. Crnel MbPBOHAYATHOTO MPH3HABAHE TE CE OLEHSBAT [0 aMOPTH3MpAaHa CTOHWHOCT C
HM3MONT3BAHE HA METOAA Ha eheKTHBHATA MXBA. JIACKOHTHPAKE HE Ce M3BBPIIIBA, KOraTo €EKTHT OT HeTo € HechecTreH. ['pynata
KITacHpULKpa B Ta3H KaTeTOPHS NApUTE M NAPUIHHTE EKBHBAICHTH / IAPU4HATE CPENCTBA, NPENOCTABEHH 33eMH, THPIOBCKHATE H
ApYTH B3€MaHHA, KOHTO NpefH ca Guny Kracuuimpany kato QUHAHCOBH AKTHBM, IbPKaHH 10 NANEK B ChOTBETCTBHE ¢ MCC
39.

¢ Tbproeckn B3eMaHus

ThproeckuTe B3eManKA ca CyMH, IBJDKHMU OT KIMEHTH 33 DNPOJAJCHH CTOKM MNM YCIYIH, M3BBLPLICHH B 0GHMYalHHA XOA Ha
CcTonaHckaTa JeHHOCT. OGHKHOBEHO Te Ce AbIIKAT 33 YPERAaHe B KPAThK CPOK H CIIEOBATENHO €& KIackHIPaHH KaTo TEKyLIIH.
ToproeckuTte B3eMaHHs Ce NPUIHABAT MLPBOHAYANHO B PaiMep Ha Ge3YCIOBHOTO Bb3HATPHKAEHHE, OCBEH AKO ChIBLPKAT
3HAYMTETHH KOMMOHEHTH Ha (uHaHCupane. ['pynara ALPKH TBPrOBCKUTE B3EMaHH ¢ Len ChOMpaHe HA AOTOBOPHHTE NaPHYHH
TIOTOLM H CI€/I0BATENTHO I'H OLICHARA [10 AMOPTA3MPAHA CTOHHOCT, KATO H3NOI3Ba METOAA HA edleKTHBHATA muxBa. JIUCKOHTHPAHE
HE C& M3BBLPIIBA, KOTATO eeKTHT OT HETO € HECLUIECTREH.

DHHAHCOBY AKTHBH TI0 OPAREAIHBA CTOHHOCT Npe3 neuandaTa wiu 3arv6ata

®UHAHCOBY AKTHBH, 33 KOHTO HE € MPIIOXKKUM OH3HEC MOZIEN ,,ThpKaHH 3a chOupane Ha JNOTOBOPHUTE NAapH4HKA MOTOLH® HIAH
OusHec mozien ,,IbpkaHy 3a chOHpane W npofaxba“, KAKTO H (MHAHCOBM AaKTHBH, YHMTO JOTOBOPHM MAPHYHM NOTOLHM HE CA
€MHCTBEHO IUIAlIAHHWA HA MMABHMLUA M JIMXBH, CE€ OTYMTAT NO CHPABEAHBA CTOHHOCT npes neyanbara unm sarybara. Beuukw
NepUBATHBHH PHHAHCOBH HHCTPYMEHTH CE OTUMTAT B TA3M KATETOPHI C H3KITIOUMEHHE HA TE3H, KOUTO €A OTIPEIeNeHn H edeKTHBHH
KaTo X&/PKMpallld HHCTPYMEHTH H 38 KOHTO C¢ MpUiarat U3MCKBAHHATA 33 OTUMTAHE HA XEDKHPAHeTo (BHX no-aoy).

Ta3u kateropus cHALPKA CHUI0 TaKka HHBECTHUMH B KAMHTANOBM MHCTPYMeHTH. ['pynaTa OTYMTa Te3M MHBECTHIHM IIO
Cpasenivea CTOHHOCT mpe3 medanbata unu 3arybaTa U He € HalpaBWIa HEOTMEHUM M300p 3a OTYMTAHE MO CNPaBELTHBA
CTOHHOCT npe3 Apyr BCeoGXBATEH A0XOA.

fipovenume ¢ cnpasedsugama cmounocm HA akmusume & mazu Kamezopus ce Ompasaeam & nevanbama u sqzybama.
Cnpaseonusama cmounocm na ghunancosume aKmueu & mazu Kamezo0pus ce onpedets 4pes KOMUPAy Yerl Ha aKmueen nasap
YN MPpe3 uINoAIBANE HA MEXHUKY 3d OYEHABANE, 8 CTYHAll Ye HAMA QKMugeH nasap.

®uHAHCOBH AKTHEH 10 CNPABEANNEA CTONHOCT NpE3 APYT BeeoGxBaTeH 20X01

I'pynata oTynTa dHHAHCOBHTE aKTHBM MO CIPaBEITHBA CTOHHOCT B JPYr BCeoOXEBATEH JOXOJ, aKO AKTHBHTE OTrOBAPAT Ha
CJIETHHTE YCIOBUA:

¢ ['pynata ynpaensea akTHBUTE B PAMKMTE Ha GUIHEC MOJIEJI, YMATO LIEJ € Aa AbPHKH (UHAHCOBMTE aKTHBHM, 3a A3 ChGHpa
IOrOBOPHH NapHYHHU NOTOLM ¥ Aa M HPoJasa; U
o CbriacHO JIOrOBOPHUTE YCOBHA HAa (PMHAHCOBMA AKTHB Ha KOHKPETHH JaTH BbIHMKBAT NAPHYHH NOTOLM, KOUTO Ca

€AMHCTREHO IITALNAHHA HA IMaBHULA K JMXBH BBPXY HEMOraceHaTa CyMa Ha rmaBHHLATA.

@YHAHCOBH AKTHBH N0 CrpaBenuBa CTOMHOCT npes apyr BceoOXBaTeH AOXOMI BKIIOUYBAT:
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¢ KanHTanoBu LEHHH KHHXA, KOMTO He ca AbPXKAHH 33 THPIYBAHE H KOMTO JAPYXKECTBOTO HEOTMEHHMO € ws3bpane npu
IMbBOHAYATHO NNPH3HARAHE, 1a IPH3HAE B TA3H KaTEropHa.

e JIbnroBu LEHHH KHMKA, HPH KOMTO LOTOBODHMTE MAPHYHU MOTOLM €A CaMO TVIABHMLA M JMXBH, H LENTAa Ha GH3HEC
MOJicna Ha ApYXKEeCTBOTO 38 IbPKAHE C€ IIOCTHIA KAKTO Ype3 ¢hb0MpaHe Ha NOTOBOPHH MEPHHHH NOTOLM, TaKa H upes
nponaxta Ha GuHAHCORUTE aKTHBH,

[pn 0cBOGOkKNABAKETO OT KANMTANOBH HHCTPYMEHTH OT Ta3H KaTETOPHA BCAKA CTOMHOCT, OTYETEHA B IPEOLEHbYHHS peseps Ha
MHCTPYMEHTHTE Ce npexnacMQHLEpa B HepaznpeaeneHaTa nevanba.

ITpi 0cBOGOKIABAHETO OT ABJTOBM MHCTPYMEHTN OT Ta3H KATETOPHS BCAKA CTOHHOCT, OTHETEHA B MPEOLEHbYHMA peseps Ha
HHCTPYMEHTHTE ce mpeknacuuuupa B neuandaTa iwiu 3arybaTa sa nepuosa.

5.15.4. Obe3uenka na pHHAHCOBHTE AKTHBH

M3nckeanua 3a obesuenka cprmacHo MC®O 9, usnomseaT HH(popMaius, OPHEHTHPAHA KbM OBAEILETO, 3a Aa NpPH3HAAT
04AKBAHHTE KPEAUTHH 3ary0H — MOAENBT 3a ,,04aKBAHHTE KPEAUTHH 3aryfu™.

HucTpymenTure, kouTo nonajat B 06XBaTa Ha HOBHTE M3MCKBaHWS, RKJIOYBAT 3a€MH M APYMd JbJTOBH (HHAHCOBHM aKTRBH,
OLEHABAHM [0 aMOPTH3HPaHA CTOMHOCT K 110 CIIPABE/IHBA CTOHHOCT NPE3 APYT BCeOoGXBATEH 10X0, THPrOBCKH B3SMAHU, AKTHBH
7O 10roBOPH, IPH3HATH ¥ OUEHABANRK ChrIacHO MCDO 15, KakTo U KPEAMTHH aHTRXXMMEHTH U HAKOH AOrOBOPH 3a JMHAHCOBA
rapaHLuA (TIPH EMUTEHTa), KOHTO HE CE OTYHMTAT 1O CIIPABEIUTHBA CTORHOCT Npe3 meuanbara win 3arybara.

TlpH3HABaHETO HAa KPEAMTHH 3ary0H Beue He 3aBHCH OT HACTBIBAHETO HA ChOHMTHE C KpeanTHa 3ary6a. Bmecro ToBa I'pynara
Pa3rekaa [0-WHPOK CIEKTEP OT MHOpMAlUA NPH OUEHKATA HA KPEAMTHHA PHCK U OLEHABAHETO HA OUAKBAHMTE KPELUTHH
3aryGH, BKIIOYHTENTHO MUHATH ChOMTHA, TEKYILLH YCIOBHA, PA3yMHH M NOAXBPIKALIM NPOTHO3H, KOHTO BITHAAT BbPXY QUaKBaHATa
chbupaeMoct Ha 6beIMTe NAPHYHN TOTOLH HA HHCTPYMEHTA,

Tpu npuiaraHeTo Ha TO3M NOAXO, HACOUEH KbM GBAELIETO, CE [PABM PasTPAHHYSHHE MEXLY:

¢ (HHANCOBH HHCTPYMEHTH, YMETO KPEMHTHOTO KAYECTRO HE CE € BIOLIMIIO 3HAYHTETHO CIPAMO MOMEHTA HA MbPBOHAYATHOTO
NpH3HABAHE WIH HMAT HHCBK KpeanTeH puck (Etan 1) u

® (DMHAHCOBHM HHCTPYMEHTH, YHETO KPEOMTHOTO KAYECTBO CE € BIOLIKIOQ 3HAYHTENHO COPAMO MOMEHTA Ha MhPBOHAYAIHOTO
NpHU3HABAHE MK HA KOMTO KPEJAHTHHS PHCK He € HUCHK (ETan 2)

» .Eran 3“ o6xBania pHHAHCOBM aKTHBK, KOHTO HMAT 0GEKTHBHHU NOKA3ATEICTBA 32 06e3leHKa KbM OTUETHATA JaTa.

12-MeceunH 04aKBaHM KPEIHTHU 3aryGW Ce MPHIHARAT 33 ITBPBATA KATEropus, NOKATO OYAKBAHHTE 3ary6H 3a Lenus CpPOK Ha
(MBHAHCOBHTE HECTPYMEHTH Ce MPU3HABAT 33 BTOPATA KaTeropus. OuakBaHUTe KpeauTHH 3aryGH ce OMpPENEenAT KaTO PazIHKaTa
MEKILY BCHYKH NOTOBOPHH NAPHYHK NOTOLH, KOMTO Ce ALHKAT Ha ['pynaTa u mapaYHHTE NOTOLM, KOHTO TS ASHCTBHTENHO O4AKEA
ma nonyur (,napuyeH HemocTHr). Tasu pasivKa e AMCKOHTHPAHA MO MbPBOHAYATHHMA e(CKTHBEH JIMXBEH IpoueHT (WK ¢
KOPUT#paHus CIPAMO KpeaUTa edekTHBEH IHXBEH MPOIIEHT).

HauncnasaneTo na 04akpaHuTe KpEAUTHM 3ary6Hu ce onpesiens Ha 6a3aTa Ha BEPOATHOCTHO NpETCrienaTa IPUGIM3HTENHA OLIEHKa
Ha KPEJMTHATE 3ary0u npe3 OYakBaHMs CPOK Ha (PMHAHCOBHMTE HHCTPYMEHTH.

T'bprOBCl{P[ H APYTrH B3¢MAHHHA, AKTHBH N0 JONoBOp M B3eMaHUA 10 JHIWHTOBH AQrOoBOPH

I'pynata u3nonsea onpocTeH MOAXOR NPH OTYHTAHETO HA THPrOBCKHTE H APYTH B3EMAHMA, KAKTO U HA AKTHBHTE MO NOTOBOP M
NpH3HaBa 3aryba OT 00e3lLeHKa KATo OuaKBAHM KPEIMTHH 3aTyOM 3a nenua cpok. Te NpPeNCTABIABAT OYAKBAHMST HEIOCTHI B
NOTOBOPHHTE MAPHIHA MOTOLH, KaTO Ce HMA MPEJBHA Bb3MOKHOCTTA 32 HEM3MBIHCHHE BLB BCEKH MOMEHT OT CPOKAa Ha
(unancoBus MHCTpyMeHT. JIpy)eCTBOTO W3MON3BA CBOA HATPYIAH ONHT, RbHLUHK NOKA3aTeld 1 HH(OpMauKs B ALATOCPOUEH
T1aH, 33 Ja U3YUCIK OYAKBAHHTE KPEJUTHN 3ary6u Ype3 pasnpeneNsHeTo Ha KIUEHTHTE [0 MHAYCTPUM M CPOYHA CTPYKTYDA Ha
B3EMaHHUATA M H3NO0JI3BaKH MaTPHLIA HA NPOBH3HUTE.

DOHUHAHCOBH AKTHBH, OTYHTAHH 1O CNPABEMIMBA CTOMHOCT MPe3 APYT BeeoGXBATEH JOXOM
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I'pynara npusHaea ouakBanute 12-meceuny KpeAHTHH 3ary6H 3a (pPHHAHCOBH AKTHBH, OTYHTAHM TI0 CIPaBENIHBA CTOHHOCT NIpe3
Apyr BceobxBaTer aoxon, KM Beaka oTdeTHa Aata [pyniaTta OLleHsBa 1ai ChIIECTBYBA 3HAYHTENHO YBETHUEHHAE HA KpeATHHA
PHCK HA MHCTPYMEHTA,

Ilpu oueHsBaneTo Ha Te3W pHckoBe ['pynaTa pasyWTa Ha TOTOBAT2 HATMYHA HHOOPMAUMS KaTO KDPEAMTHHTE peiTHHTH,
nyGnuKyBaHu OT OCHOBHMTC ArCHUMM 3a KPEIMTEH PEHTHHT 32 ChOTBETHHA AKTHB. Ipynara IbpM eAHHCTBEHO NpPOCTH
(uHaHCOBM HHCTPYMEHTH, 33 KOHTO CELMpHYHH KPeAUTHH peliTiHri 0GHMKHOBEHO Ca Ha pasmoNokerne. AKO HAMa nHpOpMALIHA
Wi MAGOPMANMATA OTHOCHO (haKTODHTE, KOUTO BIMSAT Ha PEHTHHIA HA HATWYHHSA aKTUB, € orpaHudena, I'pynara oGeminABa
noA00HH HHCTPYMEHTH B e1HH nopTdeiin, 3a A2 OLECHH Ha Ta31 6a3a JanH WMa 3HAYMTENHO YBETHYCHUE HA KPEIUTHHA PHCK.

B JNOITBJIHCHHE, prrIBTﬂ pasrinexpa u ApYrd rnoxasareyin Kato HBGJ'IEII‘OHpﬂﬂTHH MPOMEHHA B JeHHOCTTa, MKOHOMHYECKH HIH
(bHHa}ICOBPI YCJIOBHA, KOUTO MOTaT Aa 3acerHat cnocoOHOCTTa Ha W3HATens Ha KalHTAJI0BhA HHCTPYMEHT / KpeIHTONIOMYYaTEeIa
Ja U3MBJIHK 3aABJDKEHWATA CH 110 OIbJIra WIA HEOYAKBAHM NPOMEHH B ONICPATHBHHTE PE3YITATH HA EMHTEHTA / 3aeMOonoIy4yarens.

AKO HAKON OT TE€3H MOKa3zaTelu BOAN A0 3HAYMTECIHO YBEIHYCHHWE Ha KPEOUTHMA PHCK HAa WHCTPYMEHTHTE, pr)KBCTBOTO
NMPHU3HAEA 33 T€3H HHCTPYMEHTH WIH TO3H KJac MHCTPYMEHTH OYaKBaHH KpeAUTHH 3&1")(6" 3a LenuA CPOK Ha UHCTPYMEHTA.

5.15.5. Knacudukanusa w oueHABaHe HA (PUHAHCOBUTE NACHEH
DuHAHCOBMTE NAcHBH Ha ['pynara BKAIOYBAT NOJNYYEHH 3aEMH, ThPTOBCKH H APYTH (HHAHCOBM 3a/(BIKCHMA.

DHHAHCOBUTE MAacHBH CC OLEHABAT IIbPBOHAYANHO IO CIPABCIIHBA CTOHHOCT H, KbAETO € MNPUNOKHMO, CC KOPUIHpPaT no
OTHOLIEHNE Ha PA3XOAUTE I10 CACNIKaTa.

DHUHAHCOBMTE [TACHBM CE OLIEHABAT nocneapaig rno aMopTHINpana CTOHHOCT, M3NON3BaHKH MeTOAa Ha e(lJBKTHBHaTa JIMXBA.

Bcuyky pasxonu CBBP3aHM ¢ JIHXBH H, KO € NMPHJIOKHMO, MPOMEHH B CIIPABEINIHBATA CTOHHOCT Ha WHCTPYMEHTa, KOHTO CE
OTYMTAT B Nevantata win 3arybara, ¢e BINIIOYBAT BhB (PHHAHCOBHTE PA3XOAM WM QUHAHCOBHTE NPHXOMIH.

5.16. Ilapn u NapHYHH eKBHEAJIEHTH

[lapuTe ¥ napuuHUTe EKBHBAIEHTH CE CHCTOAT OT HAMHYHATE Napy B Gpoll, HapUYHK cpencTBa no GAHKOBH CMETKH, Ge3CPOUHM
ACNO3HTH H JENO3UTH 10 3 MeceLa, KPaTKOCPOYHM M BHCOKONHKBHIHY HHBECTHLWH, KOUTO Ca JECHO 06paIlaeMu B KOHKPETHH
MAPHYHH CYMH H Ch/IBPIKAT HEZHAYMTENEH PUCK OT IIPOMSHA B CTOAHOCTTA CH.

5.17. IleHCHOHHH H APYTH 33ILJEREHAN KBM [IEPCOHANA 110 COMUANHOTO B TPYAOBO 3aKOHOAATENCTBO

CobriacHo GBIrapekoTo 3aKOHOARTENCTEO IPYMKECTBOTO € 3aIbJKCHO Aa MAILIA BHOCKH BbE (ORIOBETE 32 COHAIHO U 3/IPaBHO
ocurypspate. PasMepbT Ha BHOCKMTE ce Onpenens oT Kojekca 3a COLMANHOTO OCUTYPABaHE i 3aKOHA 34 30PaBHOTO OCHTYPABAHE
— Bb3 OCHOBA HA JIOXOAHTE 3a nepuoAd. TpyJoBHTe OTHONIEHHA ¢ pabOTHHUHTE H CIYXKHTENUTE H OPYKECTBOTO, B KAYECTBOTO
My Ha paboTonaren, ce 0CHOBaBaT Ha pasnopeabure Ha KoZekca Ha Tpyaa W Ha pasnopeaGHTe Ha AeHCTBYBAIIOTO OCHTYPHTETHO
38KOHOJATENCTEO.

OcHOBHO 3a[bKeHHe Ha paboToaTens € a U3BLPLIBA 3aIbIKHTENIHO OCHIYPABAHE HA HAETHA NEpcoHan 3a doua “TleHcHn”,
JOMBIIHUTENHO 38ABIDKHTENHO NEHCHOHIO OCHIypsABaHe, dora “O0mo 3abonsgsane H MaitunHcTBO”, hong “Bespaboruua”, GoHa
“Tpynosa 3nonoiyka n npodecuonanta Gonecr”, ponx “T'apaHTIpaHH B3EMaHHA HA PAGOTHULIATE H CIYKUTENUTE” M 3APABHO
OCHrypasaHe. PasmMepuTe Ha OCHIYPHTEIHHTE BHOCKH C& YTBBLPAKAABAT KOHKPETHO CbC 3akoHa 3a Gromxeta Ha JJOO n 3akona 3a
Gtopxera na H30K 3a cpoTBeTHaTa roiuHa. BHockuTe ce pasnpefenst Mexdy paGoTojaTens M OCHIYPEHOTO JIHIE B
CBOTHOIIEHHME, KOETO Ce NPOMEHA EXEroAHO H € onpeaeneHo B Koaexkca 3a cOLUANHO OCHTYpHBAHE.

H3usano 3a ceost cMeTka pafoTonaTeNAT NpaBH OCHIypHTEIHA BHOCKa 3a dony “Tpynosa snonoiyka 1 npodecnonania Gonecr”.
OcCHrypuTeNHATE 1 NEHCHOHHH ILTAaHOBE, NpPHJIAraHd OT APYXKECTBOTO B KAYECTBOTO My Ha paloTOmarel, ce OCHOBaBaT Ha
OBIrapcKoTO 3aKOHOZATENCTEO M Ca INAHOBe ¢ AeMHMpaHH BHOCKM. IIpM Tesu IuaHose pabOTORATENAT IUIALIA MECEUHO
OnpeJieNneHn BHOCKH B IbPXKABHUTE donzose “Tlencun™, dona “O010 3abonisane u MaitunHCTBO”, GroHa “BespaboThua”, gonn
“Tpynosa snomonyka M npodecuonaina GolecT”, KaKTO H 3a AONBIHHTENHO 3aJBIDKHTENHO NEHCHOHHO OCHTYpABAHE
(yHuBepcanHH 1 npodecHoHaaHy NEHCUOHHH (PoHAORE) - HA 5233 PUKCHPAHMTE NO 3AKOH NPOLEHTH ([IOCOUEHH TIO-TOPE) H HAMA
APYTO NOMBJHUTENHO MPAaBHO MM KOHCTPYKTHMBHO 3a8ABIDKCHHC 3a JOTUalllaHe BLE (oHmoBeTe B ObAcie. AHANOrMYHO ca
337bKEHHATA N0 OTHOLIEHHE Ha 3APaBHOTO OCHTYPABAHE,

KpatkocpounuTe A0x0aH 32 nepconana noj GopMara Ha BL3HArpaxAcHUA, GOHYCH H COLMAIHM ZOMNALLAHMS M IPHIOGHBKH,
(M3ncKyeMH B paMKHTe Ha 12 Mecelia clief] Kpad HA MEPHOJA, B KOMTO MEPCOHATBT € NOJOKKI TPYJ, 33 TAX, WIH & W3ILIHII

HeoOXonuMHTE ycnoam) CE NPHU3IHABAT KATO pa3xQm i OTHETA 34 AOXOAHMTE B IEPHOIa, B KOHTO € MoJIOMKEH TPYART 34 TAX WIH Ca
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M3NILIHEHH H3HCKBAHHATA 34 TAXHOTO NOJTYYaBaHE, H KATO TEKYIIO 3a1bIKeHHe (Cllell NPUCTIAiaHE Ha BCHUKH MIATEHH BEYE CYMH
H MOJIarallii ¢ yAPBXKKH) B Pa3SMED Ha HEAUCKOHTHPAHATA MM cyMa. JIBIDKHMHTE BHOCKHU [0 COLUMATHOTO M 3APaBHO OCHTYpABAHE
CE NPH3HABAT KaTO TeKYIU PasXo[ W 3aMbIKEHHE B HEAHCKOHTHPAH pa3Mep, 3a¢1HO M B MEPHOAA Ha HAUHCIEHHE Ha ChOTBETHHTE
IDOXOJH, C KOHTO T€ Ca CBbP3aHH.

Chluo Taka KbM AaTaTa Ha BCeKM (UHAHCOB OTUET CE IIPABM OLEHKA HAa CYMATa HAa OYAKBAHWTE PA3XOIM M0 HATPYNBAIIHTE Ce
KOMIIEHCHPYEMH OTIIYCKH, KOATO C& OYMaKBa Ad ObJie M3ILIATEHA KATO PE3YNTAT OT HEH3NON3BAHOTO NMPABO HA HATPYNAH OTIYCK.
B ouenkara ce BrmoysaT NpubiusnTenHaTa NMPEUEHKA 33 PA3XOAMTE 3a CAMUTE BB3HAIPAKACHMA M PA3XOIMTE 33 BHOCKH 110
3aXBJDKHTETHOTO OOLIECTBEHO OCUTYPABAHE, KOHTO PafOTONATENT TbIIKH BEPXY T€3H CYMH.

Cernacho Kojekca Ha Tpyna paGoTOAaTeNsT ¢ 3aIb/KeH Ja H3IUIALA HA TIEPCOHANA NPH HACTLIBAHE HA TIEHCHOHHA Bb3PacT
o0eslIeTeHHE, KOETO B 3aBUCUMOCT OT TPYJIOBHA CTAX B MPEANPUATHETO MOXeE Ja BapHpa Mexuy 2 | 6 6pyTHu paboTHM 3amaTh
KBEM JIaTaTa Ha NpekpaTaBase Ha TPYJOBOTC NPaBoOTHOLIEHNE. [10 CBOHTE XapaKTepHCTHKH TE3H CXEMH NPEACTABIABAT ILIAHOBE
¢ JepHHHPAHN AOXOOH.

H3uncnennero Ha pasMepa Ha Te3H 38bIDKEHUS [IPETIONAra Y4AaCTHETO Ha KBaNM(ULMPaHH AKTIOEPH, 3 1a MOKE A C¢ ONIPEAEnH
TAXHATA CeraliHa CTOAHOCT KbM JaTaTa Ha OTHETA, KOATO Jia ce BKMOUH B OanaHca, a Pecll. W3MEHEHHETO B CTOMHOCTTA HM B
OTHETA 34 JIOXOJUTE,

KbM farata Ha M30aBaHe Ha HACTOALUMA (MHAHCOB OTHET, B APYKECTBOTO HE € H3rOTBEH AKTIOEPCKH AOKNAM, C HIYMCICHHA
OTHOCHO BJITOCPOMHHTE HM 33{bIDKENHS KbM NEPCOHANA 38 00E3IIETEHHS TPH NEHCHOHHPAHE

5.18. AxiHOHepeH KANHTAJN H pe3epBH

Jpy»ecTBOTO - Malika € aKUMOHEPHO H € 3aAbIDKEHO /1a PerHeTpupa B ThPrOBCKUS PETHCTB ONpE/ENeH Pa3smMep Ha aKyuoHepeH
Kqruman, KOHTO Ja CHyXH Karo o0e3NeYeHHe Ha B3EMaHWATA HAa KPEAMTOPUTE KbM TAX. AKIMOHEPMTE OTTOBAapAT 3a
3aABJIKEHMATA 10 Pa3Mepa Ha CEOETO aKLIMOHEPHO YYaCTHE B KAlTHTANA M MOTaT Jia NPEeTEeH/IMpaT BPbLIAHE HA TOBA YUACTHE CAMO
B [IPOH3IBOACTBO N0 JIMKBHAALMA MITH HECHCTOATENHOCT.

CoriacHo n3uckBaHuATa Ha THPrOBCKHA 3aKOH 1 YCTaBa JIPY)KECTBOTO € JUThKHO Ja GOpMHpa U peseps “gowd Pesepsen”, KaTo
To# ce opMUpa 32 CMETKA Ha:

& Hal-MAaNKo elHa fneceTa oT neyanbaTa, KOATO Ce OTAENS AOKATO CPEACTBATa BbB (JOHIA JOCTHIHAT eAHA AECETa YacT
OT aKUMOHEPHHS KallWTaNn HIIH N0-roJiMa YacT, ONpeAeneHa Mo pelieHre Ha O6oTo crOpaHie Ha aKIMOHEPHTE;

® CPEACTBATA NOTY'ECHH Hajl HOMUHATHATA CTOHHOCT Ha AKITHKTE NIPH H3AaBAHETO UM (TIPEMMEH Pe3eps);

® IpYTH H3TOUHULM, NIPEIBHIEHH No pemenue Ha OGwoTo chGpanue,

Cpeactsara or GoHza MOraT aa ce M3N0JI3BaT CaMO 32 NMOKPHBAHE HA IOAMIUHATA 3ary6a 1 Ha 3aryGH OT NPeAXOAHM TOAHHH.
Koraro cpeacteaTa BB (poHNa TOCTUTHAT OMpPEENCHNA B YCTABA MUHHMAJICH PasMep, CPECTBaTa Haj Ta3M CyMa MOTaT Ja Gbaar
H3MOJ3BaHA 32 YEEANYABAHE HA AKLHOHEPHHS KAl TAI.

5.19. Janena BLpXy nevanGata

Tekymure naHbLUH BLPXY nevanbara e ONpPeleNsT B ChOTBETCTRHE ¢ H3HCKBAHMATA HA GBIrapekoTo AaHLYHO 3aKOHOLATENICTRO
— 3akoHa 3a KOPIOPATHBHOTO NMOJ0X0IHO o6narane. HoMuHaIHa AaHbYHA cTaBKa 3a 2019r, e 10% (3a 2018r. cbino e 10%).

O'I‘CPO‘IEHHTC AaHBLM CE€ QIPEASNAT YpPEe3 NpHIarale Ha OanaHCOBMS MTACHBEH METOA, 38 ECHYKH BpPEMCHHH pa3NUKH KbM JaTaTa
Ha (l)HHaHCOBI']H OTYET, KOHTO CBIIECTBYBAT MEXKAY 6anaHCcOBHTE CTOHOCTH W JaHBLYHMTE OCHOBM Ha OTACTHATE aKTHEH H
MMacUBH.

OtcpovennTe 1aHBUHK IACHBH €€ NPU3HABAT 33 BCHYKH 00/1araeMH BPEMEHRU Pa3iuKH, ¢ H3KITIOYEHHE HA Te3K, MOPOIANH CE OT
NPU3HABAHETO HA AKTHB MM NACHB, KOHTO KbM [aTaTa Ha CTONAHCKATA OMEpPaLi He € MOBIMAI BbPXy CYETOBOHATA H IAHbYHATA
nevanba/(zaryda).

OrcpouenuTe TaHBUHM AKTHBY C¢ MPHU3NABAT 3@ BCHYKH HAMANAEMY BPEMCHHM PasfMKH H 33 HEM3MOM3BAHNTE JAHLYRY 3ary0H,
JI0 CTETIEHTA, 10 KOATO € BEPOATHO T Jd Ce MPOABAT oOpaTHO W Jia Obje reHepHpaHa B ObIelle A0CTAThUHA obnaraeMa neuanta
WM J1a Ce MPOSBAT 06NaraeMi BpeMEHHH Pa3liKH, OT KOUTO 2 MOTAT Ja Ce IIPHCNAHAT Te3W HAMANAEMH PAsIHKH, ¢ HIKITIOUEHHe
Ha PAINMKKTE, MOPOAMITH C& OT IPHHABAHETO HA AKTHB MM NACHB, KOMTO KbM JaTaTa HA CTOMAHCKATA ONEPALlA He € TTOBNHAN
BbpXY CUETOBOJIHATA U JaHbLYHaTa nevanba/(3aryba).
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BanancoBara CTOMHOCT Ha BCHYKHM OTCPOYEHH AAHBYHH AKTHBA CE TPETVIEXIAT HAa BCAKA JaTa HA (DMHAHCOBHSA OTHET W Ce
peayuspaT 10 CTeneHTa, 10 KOATO € BEPOATHO T¢ Jla ce NMposABAT o0paTHO M Aa ¢e reHepHpa A0CTaTHYHO obliaracMa neuanta i
MPOABABAINM C€ NPe3 ChIWMA NEPUOA OOnaraeMM BPEMEHHH DA3HKK, ¢ KOMTO T€ Na MOraT a GbJaT npHCnaHaTH MM
KOMIIEHCHPAHH.

OTCpoveHNHTE KaHbUM, CBBP3aHH C 00EKTH, KOHTO €2 OTYETEHH AUPEKTHO B COGCTBEHMS KAMMTAN WM ApYTa GalaHcoBa NO3HLK,
CBLUO CE OTYHTAT AMPEKTHO KBM CHOTBETHHS KaNHMTANOB KOMITOHEHT MK GANaHCOBaTa [TO3HIIHA.

OTcpoueHHTe IaHBTHY AKTHBH H NacHBH CE ONCHABAT Ha 6a3a JaHLYHNUTE CTABKH, KOUTO C€ 0YaKBa Ja ce MPWIATAT 3a NepHOKa,
npe3 KOHTO aKTHBHTE I C€ PEAIU3MPAT,  NAaCHBHTE IIe ce ypeasr (noracar), Ha 6aza 1aHb4YHUTE 3aKOHH, KOMTO €4 B CHIIA WIH
B IonsMa CTeNeH Ha CHTYPHOCT C& OYAKBa /1a ¢4 B CHJIA.

5.20. 3pa“HMN NpeUeHKn Ha PHKOBOACTBOTO NPH NPHJIAraHe HAa CYETOBOHATA MOJIHTHKA

3HauUMNTEe NPELEHKH Ha PHKOBOACTBOTO MPH MPHNArAHETO H2 CYETOBOANMTE NOJMHTHKM Ha I'pymara, kowTo okasBaT Haii-
CHINECTBEHO BIMAHWE BBPXY (HHAHCOBHTE OTYETH, Ca ONMMCAHH Mo-jomy. OCHOBHMTE H3TOUMMUM Ha HECHTYPHOCT NpH
H3IIONI3BAHETO Ha NPHONMZHTENHUTE CUETOBOAHK OLEHKH Ca ONHCAHH B moAcHeHue 5.17.

5.20.1. OtTcpoMeHH JaHLYHH AKTHBH

Onenxarta Ha BCPOATHOCTTA 33 GbAewu o6NaracMu TOXOJH 3a YCBOABAHETO HAa OTCPOYEHH JIAHBLYHH AKTMBM ce Gazupa Ha
nocrenHaTa onobpeHa GrO1KETHE NIPOTHO34, KOPMIHPAHA OTHOCHO 3HAYHMM HeofnaraeMy NPHXOM H PasXOXH H CeUHBHUHH
OrpaHdveHnA 32 NPEHACAHE HA HEM3MON3BAHH NaHLYHH 3aryOH MM KpemuTH. AKO HaAEKAHA MPOTHO3a 33 ofNaraeM IOXOA
NpeAnosiara BEPOATHOTO M3NOJI3BAHE HA OTCPOYEH NaHbYEH aKTHB 0COOEHO B ClyyaH, KOTaTo aKTHEBT MOXKE Ja ce ynoTpebu 6e3
BPEMEBO OTPAHMYEHHE, TOTABA OTCPOYECHUAT NAHBYEH aKTHB CE NpU3HaBa A31AN0. [IpU3HARAHETO HA OTCPOUEHH JaHb4¥HN AKTHRH,
KOMTO TIOUIEXAT HA ONPE/eIEHH NPABHA HIIH UKOHOMHYECKH OTPaHMUYEHHS MIIM HECUTYPHOCT, CE MPELIEHABA OT PhKOBONCTBOTO
3a BCEKM OT/AENEH cnyyaif Ha OazaTa Ha cneuudiuHITE hakT H 0OCTOATENCTBA.

5.20.2. ALATOBH HHCTPYMEHTH, OLIEHSIBAHM N0 AMOPTH3HPaHa CTOHHOCT

AHaTU3bT M HAMEPEHHATA HA PHKOBOJCTBOTO Ca MOTBBPACHH OT GH3HEC MOJIENA Ha ILPAAHE HA ABITOBHTE MHCTPYMEHTH, KOHTO
OTrOBapAT Ha M3HCKBAHHATA 33 JIOMyvYaBaHe HA IUIAIAHWA EJMHCTBEHO HA INABHMLIA W JHUXBHW H ObD)KAHE Ha AKTHBUTE 10
CbOUPaHeTO Ha AOTOBOPEHHTE NapHYHU NOTOLH OT NPEACCTABEHH 386MH HA TPETH JIALA, KOMTO ¢a KacHPHIHPaHH KaTo XbArOBH
HHCTPYMEHTH, OLEHABAHH IO aMopTusupana crofiHoct. Topa pelleHHe € cbOOPa3eHO ¢ TEKYIIATA JMKBHAHOCT ¥ KanWTala Ha
I'pynara.

5.20.3. Cpox Ha NH3HHIOBHTE A0TOBOPH

Ilpu onpezensye Ha cpoka 3a JIM3UHIOBMTE [OTOBOPH, PBKOBOACTROTO B3€Ma NPeABMA BCHUKH (GakTH H 0BCTOATENCTBA, KOHTO
Ch3AaBaT HKOHOMHYECKH CTHMYJT J]a YNIPRXHABAT ONLKA 32 yIb/DKaBane WIH HE YIPAXKHABAT ONLMA 32 ApeKparasane. ONuuUTe
3a yIbiDkaBaHe (WM NEPHOIMTE CEX OMUHHTE 32 NPeKpaTABAHE) Ca BIJIYEHH B CPOKA HA JIM3MHIA CAMO AKO € JOCTATHUHO
CHTYpHO, 4e NU3VHIOBHAT NOrOBOP € YOLIKEH (MM HE € MPEKpaTeH).

CpoxsT Ha JIH3HHMA Ce TPEOLEHNBA, aKO ONMUHUATA JNEHCTBHTENHO c€ ynpaxHssa (MM He ce ympaxHdsa) unu I'pynata ce
3a1bJIKABa 14 A YNPAKHH (WK He ynpaxHH). OLieHKaTa Ha Pa3yMHATa CHIYPHOCT Ce Ipepasriexkia CaMO aK0 HACThIIH 3HAYMMO
CBOHTHE WK 3HAYHTENHA TPOMAHA B 06CTOATENCTBATA, KOATO 3aCATa Ta3H OLEHKA M TOBA € 101 KOHTPOJIA Ha JIN3HHIOTIONYYaTeNs.

5.20.4. IIpu3HapaHe HAa OTCPOUEHH JAHLUH BHB BPb3KA ¢ AKTHBH W N2CHBH, Bh3HHKBAIH OT JIN3HHIOBH A0TOBOPH
Koraro B pesyntar Ha JH3WHIOB AOrOBOp BL3HHKBAT aKTHBM H IIACHBM, KOWTO BOZAT [0 MbPBOHAYATHOTO NPH3HABAHE HA
obnaraeMa BpEMEHHA Pa3nuKa, CBLP3aHA C AKTHRA NPaBO Ha MOI3BAHE, H PaBHA N0 CTOHHOCT NpUCIAAAIMA C6 BpeMEHHA pasinKa
TI0 38AbIKEHHUETO 33 JIH3MHT, TOBA BOJW 10 HCTHA BPEMEHHA pa3iHKa B pasMep Ha Hyna. Crejosartenno [pynara He npusHaga
OTCPOMSHH JAHBLH BB BPB3KA C NOCOYEHHTE IM3HHTOBH CACNKH, JOTONKOBA, JOKOJNKOTC B PAMKMTE Ha FOJIE3HAA CPOK HA aKTHBA
¥ Najexa Ha MacHEa, HETHUTE JaHbYHK epeKTH Lie ca Hyna, OTCpoueHHAT AaHbK obfaye Lie ce IPH3HAaBa, KOTaTo B CJIEABALIHATE
NEpHOAHM BE3HHKHAT BPCMEHHH PAa3JIHKK NPH ITOJI0MKERHE, Y€ ¢a HanMIe OOUIMTE YCIOBMSA 3a MPH3HABAHE HA NaHLYHH AKTHMBH H
nacuel no pepa sa MCC 12,

5.21. HecHTypHOCT Ha cHeTOBOAHUTE NPHOIHIUTEHH OLEHKH

l'lpn M3rOTBAHETO Ha d)HHaHCOBI'I}I OTYET PBKOBOACTBOTO MpaBd peAHLIA MPEANONOXKEeHHA, OLECHKH H JOIYCKaHHA OTHOCHO
MPH3HABAHCTO U OLICHABAHETO HA AKTHEY, NNACHBN, NIPUXOAH H Pa3XoaH.
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}IeﬁCTBHTBJ'IHHTe pe3ynTaTH MOTAT ia C€ pasjinyaeaT OT NPENOI0oKEeHHATa, OLIHKHTE H A0NyCKaHHATa HA PBKOBOJCTBOTO K B
peaKn Cnydyan CbOTBETCTBAT HAIBJIHO HA NpeiBapuTENHO OLEHSHUTE PE3YIITATH.

HHd)opmauua OTHOCHO CBUICCTBEHUTE NIPEANONOKEHUA, OLIEHKH H AONYCKaHMA, KOUTO OKa3BaT Hali-3HAYHTEIHO BIHAHUE BBpPXY
MpH3HABAHETO H OLEHABAHETO HA AKTHBH, [IACUBH, MNPHXONH H pa3sxozu ¢ MpeacTaBeHa no-poay.

5.21.1. [Tone3eH JKNBOT HA AMOPTH3HPYEMH AKTHBU

PBKOBOZCTBOTO Npepasrnexna [oe3HHs JKHBOT HAa aMOPTH3UPYEMHTE AKTHBH B Kpadt Ha BCEKH OTYETEH NEPHOA.

KeM 31 nexemBpu 2019 r. PeKOBOICTBOTO ONpeiens MONE3HUN HKHBOT HA AKTHBHTE, KOHTO NpeACTaBiABa OYAKBAHUAT CPOK Ha
NON3BaHe Ha akTUBHUTE OT ['pynara. [IpeHoCHHTE CTORHOCTH Ha AKTHBMTE Ca aHalH3HPaHH B NOACHEHHE 5.6. HeiicTBurenHust
MOJIE3EH XMBOT MOXCE Aa Ce pasnuyasa OT HanpaBeHaTa OLEHKAa [OpPA/IM TEXHHHECKO H MOPAIHO H3xalbsBaHe, NpejHMHO Ha
coTyepHA IPOAYKTH M KOMITIOTBPHO 060py aBaHe.

5.21.2, HamepBaHe Ha OYAKBAHNUTE KPEJUTHH 3ary6n

Kpemurhate 3ary6u npecTaBnsBaT pasiHKaTa MeKAy BCHYUKHM AOTOBOPHH MAPHUHM NOTOUH, IbIKUMH Ha I'pynaTa ¥ BCHuKH
MapRdHU noTouM, KouTo Fpynara ouaksa fa nomyyd. OuaksaHuTe KPEAHTHH 3ary6H ca BEpPOSTHOCTHO NpETENIEHA OLEHKA HA
KpeauTHrTE 3ary0n, KOHTO M3HCKBAT NpeleHKara Ha I'pynara.

5.21.3. OuennBaHe Mo COpaBeANIHER CTOHAOCT

PLKOBOACTROTO M3M0N3B2 TEXHMKY 33 OLIHABAHE Ha CIIPABEITHBATA CTOHHOCT Ha (HHAHCOBM HHCTPYMEHTH ¥ MHBECTHLIHOHHH
uMoTH. Ilpu mpHnarase Ha TEXHMKH 33 OLCHABAHE DPBHKOBOJACTBOTO M3IION3BA B MAKCHUMANHA CTENEH Ma3apHH JIAaHHH H
NPEANONOKEHNA, KOMTO Ma3apHUTE YYACTHUIM Guxa BB3NpHENH NpH OLEHABAHETO HA fajeH MHCTpyMeHr. KoraTto nmmcear
TPUIIOKUMHU Na3apHH NaHHH, PBKOBOACTBOTO H3TOM3BA CBOATA Hal-100pa OLEHKA HA NPEANONOKEHHATA, KOUTO GHXa HATIpaBUIN
NasapHuTe y4acTHULW. Tezw OUSHKM MOTaT fa ce pasnu4uaBaT OT AEHCTBUTENHHTE LEHH, KOMTO GMXa GHIM OnpeaencHu npH
CrpaBe/lIMBa Na3apHa cienka Mexkay WH(OPMUPAHM H HKENACIIH CTPAHK B Kpas HA OTIETHHA MEpHOL.

PBKOBOACTBOTO Npiutara pasnivHH OLUEHBYHH TEXHHKH, KOHTO 6MXa GHnM noaxoasnm CHpAMO cHeLUdMKaTa Ha ChOTBETHHTE
YCTIOBHA, M 33 KOMTO pasfnonara ¢ JocTaTbyHa 0asa OT BXOMAIIM JaHHH, KATO CE CTPEMH Ja M3NON3BAa B MAKCHMAJIHA CTEneH
HanuyHaTa nybnueHo HabmojaeMa MHGOPMaLMS W PECH. — Ia MHRMMH3MPa M3NOI3BAHETO HA HeHabNozaeMa AHbOpMALS.
JlpyKecTBOTO H3NON3BA 1 TPHTE ACTYCTHMH NOAXO0AA, TTA3aPHHA, IPUXOAHAA H PA3XONHMA NOAX0J, KATO Hak-uecTo NPWIaTaHHuTe
OLIEHBYHH TCXHHUKH Ca MA3apHHA MOAXO..

CnpasesnnBara CTOHHOCT Ha BCHYKH AKTHBH M NACHBH, KOMTO C€ OLEHABAT W/WIH OTNOBECTABAT EbE ¢uRaHCOBUTE OTYETH MO
CnpaBe/IMBa CTOHHOCT, Ce KaTerOPH3Hpa B PAMKHTE Ha CIeJHATA HepapXus Ha CIIPABE/TMBUTE CTOHHOCTH, 2 MMEHHO:

Hueo 1 — Kotupanu (HekopuriupaHH) NasapHy UEHM Ha aKTHBEH NA3ap 3a KACHTHYHH AKTHEH HJH NacHBH;

HiBo 2 — OueHb4HU TEXHUKH, TIPH KOMTO Ce H3NOI3BAT BXOAALLM JIAHHH, KOHTO Ca PasldYHH OT JHPEKTHO KOTHPAHH LEHH, HO ¢a
TPAKO WITH KOCBEHO TOCTBNHH 38 HaO/MOAeHNe, BKI. KOraTO KOTHPAHHTE LIEHH Ca 00EKT Ha 3HAYMTEIHN KOPEKLMH; U

Huo 3 — OueHbYHYM TEXHUKH, TIPH KOHTO CE H3N0/I3BAT BXOAAIIA AAHHH, KOHTO B 3HAYHTE/HATA CH YacT ca HeHAGNIOAaeMu.

3a Te3u aKTHBM H TACHBH, KOHTO CE OLIEHSBAT I10 CPaBe/UTHBA CTOMHOCT BB (MHHAHCOBMTE OTYETH Ha NOBTOpAEMa 6aza, ce npasH
Npelichka KbM ZIaTaTa Ha BCEKH OTYET Jlany € HeoGXoauM Tpancdep B HUBaTa Ha fiepapxys Ha CTIpaBe/TNBATA CTOHHOCT HA JafieH
8KTHB MJIH TTACHB B 3ABHCHMOCT OT Pa3NoIaracMUTE H H3MOJ3BAHUTE KbM TA3H AaTa BXOMALIM JAHHH.

B JlpyxecTeoTO €2 paspaGoTeHH BLTPELIHH NPaBKia ¥ HPOLETYPH N0 H3MEPBAHETO HA CHpaBeTHBATA CTOHHOCT Ha pa3nuYHHTE
BHJOEE AKTHBH H MACHBH.

3a ompeaenaHe Ha CHpaBeIMBATA CTOHHOCT HA MHBECTHLMOHHHUTE MMOTH CE H310N3Ba €KCMEPTH3aTa HA BLHIIHH JTHLEH3UPaHH

OLICHUTENH.

6. [IPUXOJH OT AOINOBOPH C KIUEHTH 30.06.2020 30.06.2019

XiL7. 76. Xun. e
IMpuxonu ot HaeMu 27 2430
Tipuxonu oT koMrnekcHu GU3HEC YCIYTH 163 114
TIpuxoaM OT XOTENICKO HACTAHARAHE 461 498
TIpuxoou om npodaxcéa na cmoxu om xomex 115 207
Omuemna cmotinocm na npodadeHy cmoxky (63) (86)
Ileyan6a oT nponax0a Ha CTOKH 52 121
fIpuxoou om npodaxca na IMA 533
Omuemua cmoinocin na npodadenume JMA - {533)
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Teyanba ot npoaaxda Ha JIMA
O6wmo mpnxoau ot AeliHecT:

7. APYTU JOXO/H/ (3AT'YEH) OT AEAHOCTTA,
HETHO

Hpyru noxoau
Ofmo:

8. IOPYI'M 1O0XOAW/ABPKABHA ITIOMOILY/,
HETHO

JbpikapHa moMoII
O6mme:

Espoxotenc EAJl, kaHauaaTcra B AreHUHATA MO 33€TOCTTA 32
H3MallaHe Ha KOMMeHcalty 3a 21 6pos paGoTHHIHE K CITyKHTEN
Ha ApYKECTBOTC 33 NEPHO/A Ha USBBHPEIHOTO NONOXKEHHE U
H3BBHpeAHaTa eMHACMHYHA 06cTaHOBKA 0 peza Ha TTIMC
55/30.03.2020 r. MspxaTa 60/40,

9. PA3X0OHU 3A MATEPHAJIH

[Tpupoaex ras

En.eneprus

Koncymaruen no o6en. Ha crpana
Hnpenrap

Koucymarurn

Bogna

[Tonnpbxkka Ha OBUK

Hpyru
Obuo

10. PA3XO/JH 3A BBHIIHU YCJIYTH

Pazxonu 3a Haemu

JiaHBK CTPajy H TaKca CMET
Joroeop nouucteane

OxpaHa

Komucronnu

3acTpaxoBkH

Pasxonu 3a nopapsxkka Ha crpaga
IIpane Ha Genwo

bankoB# Takcu

TypHCTHYECKH JaHBK
KoHcynTanTcku, OIHTOPCKH, IOPHAHYECKH
TpaHCnOPTHY pa3Xonn

JpyTH BRHIUHY yCIyrH

Odmo

703

3163

30.06.2020
XUT. 78
83

83

30.06.2019
Xun. ne.
65

30.06.2020
XU 6.

38

65

38

30.06.2020
Xu1 78

22
23

W wh 0o

15

30.06.2019
Xun. ne.

30.00.2020
Xui. 18.

40
26
14
18
6
2
1
17

76

124

30.06.2020
XU 78,

30.06.2019
Xun. ne.
2546
22

85

86

34

31

33

17

58

13

3

70

2998
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11. PA3XOJIH 3A MEPCOHAI

30.06.2020 30.06.2019
XU7T. 18, XUT. 78,
Pasxonn 3a zannartu 347 316
Pazxonu 3a OCHrypHTEIHY BHOCKH 57 57
Odmo: 404 373
12, APYT'H PA3XOIHU
30.06.2020 30.06.2019
Xun. ae. XUT. J6.
Obesyenxa 3a ouaxeany kKpedumnu sazybu - 63
Bwacmanosena obesyenxa a kpedumnu 3a2y6u -
HeTHO u3MeHEHHE Ha NPOBH3HATA 32 0GE31EHKa 33 KPEAHTHH ) 63
3aryu
Hpyra pazxoau | -
06mo: 1 63
13. PHUHAHCOBH NMPUXOJU/(PA3XOIH), HETHO
30.06.2020 30.06.2019
Xuu. 76. Xun. 6.

13.1. DHHAHCOBH NMPHXOIH;

Hetnu neyanbu ot onepanm ¢ (pHUHAHCOBH AKTHBH, OTYMTAHH MO
CNpaseanyBa CTOHHOCT npes NevanGure u 3arybure | -
INMpuxoan oT nuxeu 10 77
IIpuXonu OT OUEHKH 10 CTIpaBeTHBA CTOMHOCT Ha HHAHCOBH

aKTHBH, OTYHTAHK IO CIIpaBeANHEa CTONHHOCT npes3 nevanbure u

3arybure - 02
TIpuxons OT AMBHAEHTH OT KANUTAOBH MHCTPYMEHTH, OTYHTAHH

KaTo QUHAHCOBM AKTHBH M0 CNIPABE[UINBA CTOMHOCT Npes

neuanbuTe M 3arybure

O6mo: 10 169
30.06.2020 30.06.2019
13.2. dunancord pa3xoqu: Xun. 8. XUT. 76,
Pasxoni 3a THXBM MO 33€MH, OTYMTAHH O AMOPTH3MPaHa CTOHHOCT (180) (304)
- OONMraUMOHHHM 3aeMK (148) (148)
- IlonyueHH 3acMu OT TPeTH JULA (32) (156)
Pa3xosau 3a THXBU [0 IM3UHTOBY HOTOBOPH (15) -
Pasxonm oT OLEHKH 0 cNpaBeljiiBa CTOMHOCT HA AKTUBH (65)
OTHHTAHHU 110 CNPABE/UINBA CTOHHOCT Npe3 neqyantuTe u saryoute
Hernu 3ary6u oT onepanii ¢ GyHAHCOBH AKTHBH -
Hpyrn duHAHCOBN pazxonu (27) 3)
O6wo: (222) (372)
14. HHBECTULIMOHHH UMOTH 30.06.2020 31.12.2019
X7, 78. XU, 6.
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Caupo na 1 snyapu 5884 5512
OureHka 0 cipaBeAiuBa cToHHOCT kbM 31 Mapr,
OTHETEHA B OTYETA 33 NeuanOuTe WIK 3ary0uTe H
Jpyrus BceoOXBaTEH N0XOA - 372

Canpgo pna 30 onu 5884 5884

MHBCCTHLMOHHUTE HMOTH MPEACTABNABAT 3eMM M crpagu. OUEHKaTa Ha CMpPAaBeANMBATa CTOMHOCT HA MHBECTHLHOHHHTE
HMOTH € KaTeropasnpana B Hugo 2 ot fiepapxmsTa Ha cpase IIMBUTE CTOHHOCTH, KOSTO BKJIFOYBA M3MON3BAHETO HA XHIIOTE3H,
PasmATHK OT 00ABEHH (HEKOPHIHMPAHK) LIEHH Ha AKTHBEH Ma3ap 33 HICHTHYHH AKTHBH, KOHTO ¢a HabIOAAeMH TPAKO WK
KOCBEHO. (JCHOBHATA TEXHIKA 38 OLEHABABE HA CTIPABEITHBATA CTOMHOCT & H3NION3BAHETO Ha CPARHUTENIEH METON (METO Ha
TNa3apHUTE aHaN03H). CPARHHUTENHUAT METO]L M3IO/I3BA TIPOJIXKHN LIEHH Ha KBAIPATER METHP Ha CPABHMMH HMOTH ¢ IOA06HO
MECTONONOXEHHE, KOHTO C& KOPUTHPAHH N0 OTHOMEHHE HAa KOMYHHKALUA U IONOBPEHHs, KAKTO H [I0 OTHOLLIEHHE HA roJeMHHA
Ha uMOT2. KOY0BM MpPeINONoKeHAs, TAKHBA KbM KOMTO BH3CTAHOBHMATA CTOHHOCT HA 3eMHTE € HaH-uyBCTBHTENHA, ca
CBBLP3afH C Na3apHUTE MPOJAXKHH LEHH 33 KB.M.

3a HHBECTHUHOHHUTE MMOTH € yupe/ieHa IOTOBOPHA HIIOTEKa B [I0NI3a Ha §anka 10 I0TOBOp 3a NPEJ0CTaBeN GAHKOB KPEAMT
Ha TPETO JIKLE,

15, HMOTH MAILIHHU U OBOPYJABAHE

AKTHB ¢ Mamnnn, Paixoan no HemaTeprannn Ob6mo
Omuemna cmoiinocm IPaBO HA CHLOPLXKEHHA H npuAoSHBaHe AKTHBH
noJi3BaHe ofopyaBaHe na IMA
crpagu
Xui. ue. X, 7g. XUz 18, X Jie. XUT. 786.
Canpo na 31 pekemepu 2019r. 734 862 5 13 1614
[Mpunoduru - 6 - 1 7
OTnucanu - - - -
Canpno Ha 30 wonn 2020 r. 734 868 5 14 1621
Hampynara amopmuzanyun
Cango na 31 zexemspu 2019r. (82) (619) - (&) (710)
Hagucnena aMmopTH3alii 3a rogMHaTa (54) (24) 3) (83)
OTnucana aMopTH3anua - . - - -
Canpo na 30 vorn 2020 r. (136) (645) - (12) (793)
banrancoga cmoitnocm na
3 wonu 2020, 598 223 5 2 328
16. PENTYTALIMS 30.06.2020 31.12.2019
XU, .16, X1, 6.
Cango na 1 sayapu 94 94
Cango ua 30 onn 94 94

PrpkoBoacTBOTO Ha I'pynaTa € HaNpaBHIO HEOBXOAMMMTE NPOLIEAYPH 33 M3BLPLIBAHE HA 3aMbIKHUTENHUA TeCT 3a 0besnenka
Ha NpU3HATaTa B KOHCOMMAUPAHUA TONMIICH OTHET 33 (PUHAHCOBOTO CHCTOAHHE PEMyTALUA OT NPUAOGHBAHETO HA ABIIEPHO
OpYKeCTRO. 3a LENTA € MPHETO, 4e BCAKO OTIENHO APYKECTBO CE ABSBA B KAYECTBOTO Ha “ofexT, reHepHpail napH4YHH
noToLN".

Hanpapen e nonpoGeH npernes nanu ca HaCThNIM cbOHTHS U $AKTH, ABABALLY Ce MHIMKATOPH 33 NPOMEHH B HampaBeHHuTe
NPeANOnoKeHIA U npeieHkH kb 30.06.2020 r. B pesynrar Ha HanpaBeHWTe aHANTM3H PbKOBOACTBOTO Ha I'pynata cumra, ue
HAMA JlaHHK 3a o0e3leHKa Ha penyTauyaTa.

17. ThbPTOBCKH U APYI'H B3EMAHUWA
30.06.2020 31.12.2019

XU 6. Xul1. g,
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Tercyugu mopaogoru u Opyeu a3eManin
Bsemanna oT KIMEHTH, HECEBP3aHH JINLA,

OpyTHa cyma npenu ofe3neHka 217 331
Ouarearny kpedumuu 3azy6u u

3a2y0u O 0De3HERKA HA MoP2OBCKU GICMANUA (103} (103)
BseMaHus 0T KIIMeHTH 114 228
Bsemanna oT KIHEHTH, CBLP3aHM JTHIA,

GpyTHa cyMa mpean obe3ugHKa 46 42
Ouareanu kpedumny sazybu u

3azybu om obesyenxa na MvP20BCKY 83eManus (5) (5)
BiemManud 0T KIHEHTH, CBBP3aHH THIA 41 37
JIlnxen no oGnurauny, GpyTHA cyma npenn obe3LeHKa 562 562
Cuaxeanu kpedumnu 3azybu om obesyenxa (87) 87)
JIuxeu mo obnuraunn 475 475
Ipenocrasedy 3aeMi, HECEBP3AHH JIHIA

OpyTHa cyma npenu o6e3LeHKa 71 398
Ouareanu xpedumuy 30201 u

3a2ybu om obesyenxa Ha npedocmageu 3aeMU HA HECELPIAHU TUYa (54) (54)
IIpenocTaBeHn 3aemu, HECBBP3AHH JHIA 17 344
[IpenocraBenn saeMu, CBLEP3aHH ITMUA

GpyTHa cyma npean ofe3leHKa 90 132
Cuaxaanu kpedunmnu 3azybu u

3azybu om obesyenxa Ha nPedoCmasen 3aeMI Ha CELPIAHY TUYQA (5) (%)
Ilpenocrapenn 3aemMu, CEbP3aHH JHIA 85 127
B3emanus npuno6uTH no ueckn, GpyTHa cyma npeau obesneHka 19 32
Ouaxsaiu kpedumuu 3azvbu u

3azybu om obe3yeHKa Ha BIEMANUA BLIHUKHATU NO Yecult (1) 1)
Bzemanus NnpuAocGHTH MO HecHH 18 31
IpeannaTtenu pazxonu 13 18
IIpenocraneedy apaHcH - 8
JInxBy Mo NpenocTaBeHH 3aEMH 12 9
IMpenoctaBeHy rapaHumn 6 6
IC 3a pn3cTaHORABAHE - 1
Ofuro Texymu TeproBekH H APYTH B3eMaHHA 781 1284

IpenocraBennte 3aeMu, i T.4. Ha CELP3aHM JIMNA €A CbC CPOK HA NOrACABAHE [0 €HA TOAMHA 1 TOJUIIHA JTHXBA OT 5,5%-
6,5%.

BcHukd B3eManus ca KpaTKOCPOYHH.

Beuskn THproeeku H ApyrH GMHAaHCOBH Biemanua Ha JIpYXECTBOTO ca NpernefaHd OTHOCHO HacTbiunu ChHOHTHA Ha
HEW3MTLIHEHNE, @ 32 BCHHKH B3EMaHUA OT KIMEHTH € MIPUIOKEH ONPOCTEH MOAXO/ 32 ONPeiesHe HA OUAKBAHUTE KPeIHTHH
3ary0H KbM Kpas Ha nepuoja.

Hamenenueto B pa3sMEpa Ha KOPEKTHEA 34 OUAKBAHK KPEIHTHH 3ary6u Ha B3ICMAHHA OT KNTHCHTH, HECRBP3aHH JIMLIA MOXKE 1a
6vae NpEeACTABCHO N0 CASAHHA HAYKWH:

30.06.2019 31.12.2019

XuA, 6. XU A8.

Canpgo kbM 1 siHyapu 103 o 99
KopekTuB 3a 0uaKkBauy KpeaUTHH 3aryGu - 59
BhicTaHoBABaHe Ha 3aryda ot ofesnedka . (25)
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Canao kM 30 10HH

103

103

H3MeHeHUeTO B pasMepa Ha KOPEKTHBA 32 OYAKBAHH KPEIHTHH 3ary6u Ha B3eMaHHA OT KIHEHTH, CBBP3aHH JIHLA MOXE a

6nne MNpEACTABCHO 10 CNeIHUA HAYHH:

Cango xem 1 Anyapu
KopekTis 3a o4akpaHM KpeIuTHY 3ary6u
Canpao kpM 30 roun

30.06.2020

31.12.2019

Xua. ae.
5

XU, 8.

5

5

HsmeneHneTo B pasMepa Ha KOPEeKTHEA 32 OYAKBAHH KPEXMTHH 3ary6H N0 NPENOCTABEHH 33MH, BKJL. CBLP3aHM TALA 1

JIMXBH N0 06Nuramuy Moxe 1a ObIe IPeacTaBEHO 10 CESIHAA HAYHH;

Canpno xeM 1 suyapn
KopekTHs 3a oyaxpanM KpeauTHH 3ary6u
Canno kbnm 30 roun

18. PHHAHCOBH AKTUBH

30.06.2020

Xu1. 716,
147

31.12.2019

Xua. e,
147

147

147

KpaTkocpounuTe pMHAHCORM aKTHBH TIPE3 [PE/ICTABEHHTE OTYETHH NIEPHO/IM BITIOUBAT PAAIMYHY HHBECTHLMH, KOHTO He
OTroBapAT Ha GM3HeC MOJeNa 3a ChOHpaHe Ha JIOTOBOPHHTE MAPHYHK TIOTOLH, WIH JIPYKecTBOTO € PELWIO A3 W3NON3BA

Bb3MOXKHOCTTA Aa Knacn(imunpa TE€3H AKTHBH KaTo TaKKBa.

BopcoBH kanHuTanoB® MHCTPYMEHTH

O6wmo:

bopcoBUTE KANHTATOBH HHCTPYMEHTH BKIIOYBAT:
CuHTteTnka AJl

Bymnenn MuapecrmbaTe AJICHI]

EBpoxong Brnrapua ALl

Jenta Kpenur AJICHL]

O6mo:

30.06.2020

31.12.2019

XUn. 716,
32
32

XUT. 28,
568

29
3
32

568

530
36
2

568

IleyanGute 1 3arybuTte ca MpH3HATH B OTYETA 32 Nevanbara unH 3ary6ata H Ipyrus BceoOGXBaTeH JOXOM Ha pen ,, PrHaHCOBU

a3Xoau” u pen ,,PMHAHCOBH MpUxomn’”,
P

19. NAPUYHH CPEACTBA U EKBUBAJIEHTH

[TapuynK cpeacTBa Ha kaca

[apnunn cpercTea no GAHKOBH CMETKH

[Tapuyuy ekBHBATIEHTH

BpyTHa cTOMHOCT HA NAPHYHM CPEACTBA H ¢KBHBANEHTH
Ouareany xkpedumuu 3azyou

IMapuyHU cpeAcTEA H eKBUBAIEHTH

30.06.2020
XWT. 718.

41
136

227

31.12.2019

227

XU 18
47
99
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20. COBCTBEH KATNUTAJ 30.06.2020 31.12.2019
XUT. 78 XUT. 76,
OcHOBEH aKIWOHEPEH KanuTal 2850 2 850
HeBHecen kamuTan (1420) (1420)
Pezepeu 28 28
Henoxpuru 3arybu 0T MuHanu rogusu (1 848) (2 536)
Texyi dunancos pesyarar nedanta/(3aryda) (66) 688
O6mo: (456) (390)
21. BABJTKEHUS MO ORJMTAIIMOHHU 3AEMU 30.06.2020 31.12.2019
XU, 78. XUT. 8.

Hemexywu
O6nuranmsa - rmasHHLA 6300 6 300
6300 6300

Texyuyu

Obnuranusa - nMxpa 35 36
a5 36

Ha 14 Hoemepn 2016 roauna I'puituxayc IIpomspruc AJ] € M3[ano eMACHs 06JHrauny Ha obma cTOHHOCT 6,300,000 (ect
MUTIHOHA W TPHCTa XIIANK) nesa. Emucusra e ¢ kojt ISIN: BG2100017164, Bpoar Ha usnagenute obaurauuy e 6 300 (wect
XWJIA/IH H TPACTA) ¢ HOMHHANHA cToltHocT | 000 (xmwisna) Nesa 32 Cpok OT 5 rofuHy. [aBHMOATA MO OBIMrALHATA € IIaTuMa
Ha JaTaTa Ha TIOCNEIHOTO IHXBEHO Nuallane, a MMeHHo Ha 16.11.2021 r.

JluxBuTe N0 CONUrALMKTE CE HIMIALAT HA BCEKH ECT MECENA, CIUTAHO OT JATATA HA W3JABAHE HA eMUCHATa. HOMHHATHIST
FONMUIISH JIMXBEH NPOLEHT € (PHKCHpaH B pasmep Ha 4,75%.

BcHukH nnamaHKA 0o eMHCHATA Ce H3BLPIURAT B JIEBOBe U ce o6emyxBar oT Llentpanen Jenozurap Al UspanasaTta eMucus
oGnHranua e BrucaHa B perucrspa no wi 30, an 1, T 3 or 3K®H, Bogen or KOH, ¢ nen TBPTOBHA Ha PETYNHPaH ITazap oT
16.05.2017T.

O6nuraiMoHHMsA 33€M € 00e3NedeH ChC 3ACTPaXOBATENeH AOTOBOp ,,O0NMUrauMoHen 3aeM“, KOHTO € CKMOYeH MexLy
€MHTCHTE, KaTO 3acTpaxosall M ,,3aCTpaxoBAaTENHOTO ApyxecTBo ,.EBpomHc* AJl, kaTo 3acTpaxosaren, B MoN3a Ha
o0nHrauHoHepuTe, KaTo 3aCTPAXOBaH, ¢ NOKpUTHe Ha 100% Ha pHCKA OT HeIUIAMmLAHE OT cTpaHa Ha EMUTEHTa Ha KOeTO U fa €
H BCAKO €IIHO JIMXBEHO IUIAlaHe 1/ MIM IIIABHUYHO IUTAlNaHe, ¢ IEHCTBUE Ha HONHIATA 4G AATaTa HA IThJIHO MOracaBaHe Ha
obnuralHOHHUA 3aeM.

22. BANBJIKEHUSA 110 JUINHIOBU AOTOBOPH 30.06.2020 31.12.2019

XHWIL JIB. XMJL JIB.
3ambaKeHNsA 10 TU3HHTOBH JIOTOBOPH — HeTeKyllla yacT 534 574
3aIbIKEHHA 10 IM3UHTOBH AOTOBOPH — TEKYILA YacT 92 102
3aanikenus Mo IM3HHIOBH JOrOBOPH 626 676

I'pynata Haema YacT OT Crpaja, KOATO M3M0A3Ba 3a OBHC H APXMBHM MOMewieHus. C U3KNOYeHHe Ha KPaTKOCPOYHUTE
ACTOBODH 33 JIH3NHT U JIN3HHTA HA 2KTHBH C HUCKA CTONHOCT, BCEKH JIM3MHT CE OTPA3sBa B 0T4ETa 32 (PUHAHCOBOTO CHCTONHNE
KaTO aKTHB ¢ TIpAaBO HA MOA3BAHE H 3a/IBIKCHME IO NW3KHT. [IpOMeHIHBHTE JIM3WHTOBH IUTALIAHAA, KOHTO HE 3ABHCAT OT
HEJCKC UIIH IPOMEHIIHBH [IPOLEHTH CE H3KITIOUBAT OT MMEPBOHAYANHOTO OLEHABARE HA IACKBA N aKTUBa No au3uHra. Mpymnara
iacku¢pUUApPa aKTHBHTE CH C NIPABO HA MOJ3BAHE 110 NIOCTEAOBATENEH HAYHH B CBOMTE AMOTH, MALIHHH H CBLOPBKEeHHA (BIDKTE
nosacHeHue 14).

Beexy nu3uHr o6MKHOBEHO Halara OrpaHUUEHME, Y€ aKTHBHTE ¢ TIPABO Ha MON3BAHE MOTAT /3 ObAAT H3NON3BAHM CAMO OT
ApyxecTBOT0, 0cBeH ako JIpYXKecTBOTO MMa 10rOBOPHO NPABO 13 NPEOTAARA N0 HAEM AKTHBA Ha TpeTo Juue. JIN3RHrOBUTE
AOTOBOPY WIK HE MOTaT 1a ObIAT OTMEHEHH, MM MOTar Aa 6h1aT OTMEHEHH CaMO MPH 3aILTaliaHe HA 3HAYMTENHH CAHKIAHM

28



ME}K,Z[HH:EH KOHCOMNAHUPAH ®PHHAHCOB OTUET
HA , TPHHHXAYC INPOITBPTHC”A Y
KM 30.00. 2020 roauna

3a MpeacpouHO npexparasane. HAKOM NH3MHNOBK AOTOBOPH CHABPKAT ONUMA 33 YAbDKABAHE H& NM3MHTOBHA IOTOBOP 32
CheABall cpok. JIpyskecTBOTO HAMA NPABO 1a NPO/JaBa KT 3alara HAETHTE aKTHBH KaTo o6e3neuenue. CLIIaCHO JOTOBOPA 32
NH3HHT HA O(UC U apXHBHM HoMellenns, JIpykecTBOTO TPORa la NOATLMKA HAETHTE HMOTH B LOGPO CHCTOSHHE M A3 BBpHE
HMOTHTE B I'bPBOHAYANHOTO HM ChCTOAHME CIE/ H3THYAHE HA NTM3HHTOBHS JOTOBOD. JIPYKECTBOTO € AThHO /1A 3aCTpaxoBa
HAETHTE HMOTH, MAUIMHH H CHOPHKEHNA M A3 3aIUIAlNA TAKCH 32 IOJUIPBKKA B CLOTBETCTBHE C JOMOBOPHTE 33 H3HHT.

JIM3UHIOBH IUTALIAHHS, KOHTO HE e NPH3HABAT KATO NACHB

JpyKecTBOTO € M36pano fa He NPU3HABA 3aIbIKEHHE 10 IM3HHIOBH JOTOBOPH, aKo Te ¢a KPaTKOCPOUHH (JIH3UHTH C 0YaKBaH
CPOK OT 12 Mecella WK mo-MaJIKO) M aKO Te ca 3a HAeM Ha aKTHBM ¢ HHMCKa cTolinoct. Ilnamanus HANpPaBEHH MO TE3H
JIM3HHTOBH JIOTOBOPY Ce MpPU3HABAT KAaTO Pa3sXol IO NHHEHHHA MeToJ. B NONMbiHEHHE, HAKOM NPOMEHIHMBH JH3HHIOBH
TUTALAHHA HEe MOTAT Aa ObJaT IPU3HABAHY KATO JIH3HHTOBH NACHBY H Ce [IPH3HABAT KATO PAa3X0ll B MOMEHTA Ha BL3HHKBZHETO
WM.

23. TBPIrOBCKH U APYTH 3AIbJXKEHNA 30.06.2019 31.12.2019
Xun. ae. xun. v,

Hemeyuy

TBProECKH 3aEMH, HECBLP3aHH JIHLA 1 099 1099

O01o HeTeKYIIM 3a05/IKEHIs 1099 1099

Herexywmre 3acmu & pasMep Ha 1 099 Xu1nB. ca Che CpoK Ha noracasane 2022 ropuua ¥ JTHXBEH NPOLEHT oT 4-4,16%

Texyuiu 3a0visicenus

3agbmKeHHd MO NOTYYEHN 3aEMH, HECBBP3aHM TTHLIA 08 501
3anbpikeHns No NMOJTy4EHH 32€MH, CBBP3aHH NALA (NoscHeHHe 24) 28 161
3agbmxeHHd o NpANoHUBAHE HA QMHAHCORH aKTHBH - 266
3aapLKEHHA KbM JOCTABYMIM ¥ KIMEHTH 36 125
3agBmKeHHs KbM NEPCOHA 30 61
3anbbKkeHUA 33 3aCTPaxOBKH 9 17
3anpmKEeHHA KbM OCHTYPHTENH 12 23
3ambLIKEHHA 32 JaHBLN 10 15
IMomyyenn rapaHiuu 1

HpyrH sagbnxenus 22 3
O6mo Texywn 3aabKeHHA 247 1172

TekymmTe 32€MU ca ¢ AMXBEH NPOLEHT 5,5 ~ 6% u CPOX Ha NoTacABAHE JI0 lHA rOJMHA.

24. OIMOBECTSBAHE HA CBBP3AHH JIMIIA

Kpaiina komnanua- maiika
Kpaiinata komnaHus-maiika Ha JlpykectsoTo e Xaii Peiir EOOJT

Komnanus — malika
KAMAJIUA TPEHJIMHI TUMUTUJT — MaXKOpHUTapeH coOCTBCHUK Ha KanuTana ¢ 81%.

AbLIEPHO MPEANPUATHE
Espoxotenc EAJl - rp. Camoxoe, KK Boposen, Xoren Ena

Jpyru cBbLp3aHy jMLA:
Erponan AJl, Cunreruxa AJl, Yanasp pyn AJl, YCY Ceeru I'eopru EOOJ, YT Ceeru I' eopru EQO]I,
O6paszoBarenHo-cniopren kommuieke Jlosenen EAJL, Bersun EOO/T, Erporpsk EQO/, ca CBLP3aHH AMLA oJ obiy

KOHTpOIL.
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Caenku cbe cBbp3aHH AHNA, IIpuxoan ot
OTPa3¢HH B 0TUCTA 312 BCeOOXBATHHA A0X0] npoxaxon
XHIl. JIB.
HApyru ceBp3anu naua (nox o6 KOHTpon)
Cunrernka AJT 2019r. 25
Cunreruka AJ] 2020r. 7
Barmapos BusHec Lentsp EQO] 2019r 7006
Barnuapos busnec Lentsp EQOJ] 2020r 9
OCK JIO3EHELL AQ 2019r 2
OCK JIO3EHELL AQ 2020r -
Erpoxorenc EAJT 2019r 3
Espoxotenc EAJ] 2020r -
Kamanus tpeligaar numurug 2019r. 30
Kamanusa Tpeliauur numuug 2020r. -
O61o 3a 2019 2019r. 766
O6mo kBm 30 rouu 2020 2020r. 16
3aagpmxenns
Caenxn chc cRbp3aHH AHNA, OTPA3eHH B OTYETA 32 Bsemanns or KbM CBBpP3aHH
(puraHCOBOTO CHCTORHME CBBP32aHH JHIA JIHIA
XML JIB, XHIL JIB.
Hpyry ceup3ann nuua (non o6y koHTpo:n)
Cunrernka AJ{ 2019r. -
Cunrernka AJT 2020r, - 17
OCK Jlozerneu AJT 2019r 1 -
OCK Jlozeneu A]l 2020r -
Banuapoe Busnec Liertep EOOJ 2019r 154
Banuapor Busnec Lentsp EOQJ] 2020r 117
Espoxotesnc EAJ] 2019r. 69
Espoxotenc EAJ] 2020r - -
Xaii Peiir EOOJ] 2019r - 131
Xaii Peiit EOOJ] 2020r - .
Kamanua Tpeliqunr nuMuTHA 2019r. 9 9
Kamanug Tpeliaaur nuMuTiz 2020r. 9 8
O6wo 31.12.2019 2019r. 233 140
O6uro 30.06.2020 2020r. 126 26
CHaeJIKH ¢be CBBP3AHH IHNE, IloeThbnnenus Inamaunusa no
OTPA3CHH B OTUETA 32 NAPHYHHUTE [IOTOLH 1O 3aEMH 3aeMH
XUN. JIB. XHIL. JIB,
Jpyru cebp3aHy Tula
Kamanusa Tpeiigunr TuMuTHA, 2019r. - 28
Kamanus Tpeitamur TamMuTiz 2020r. - .
Xaii Peittr EOOJ] 2019r 550 425
Xaii Peiit EOOJ] 2020r 185 120
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OCK Jlozenen 2019r 10 10
OCK JHozeneny 2019r - -
Espoxortenc EAJ] 2019r 40 110
EBpoxoTenc EAJ 2020r E 05
Banuapos busnec Lentnp 2019r - 300
Banuapos Buzrec LeHTnp 2020r - 25
Obmo 2019r. 600 873
O6mo 30.06.2020 2020r. 185 240

VYcoBus Ha CIENKUTE ChC CBBP3aHH JIHLIA

IlponaxGuTe Ha ¥ TIOKYTIKUTE OT CBBP3AHM JIHLA CE M3BBPILIBAT N0 JOTOBOpEHH LeHH. Hewsabmkenure canna B
kpad Ha nepuona ca HeobesneueHy, Genxeeny (C HIKNIOUSHHE HA 3aMHTE) H yPEXAHETO MM e H3BBPLIBA C
TIApH4HM CPEACTBA. 32 B3CMAHMATA OT WIH 381b/KCHHATA KbM CBBP3aHH JIHLA HE Ca TIPEAOCTABEHH MM N0y 4eHH
rapaHiuy.

25. HEAN H MMTOJUTUKA 3A YIIPABJIEHUE HA ®UHAHCOBHS PUCK

I'pynara € M3NOXKCHA HA PA3NHYHM BUIOBE PHCKORE IO OTHOLIEHHE HA (PMHAHCOBHTE CH MHCTPYMeHTH. Haif-3HaumMuTe
(PHHAHCOBM PUCKOBE, Ha KOUTO € H3Nnoxena ['pynaTa ca nazapeH PUCK, KPEAHTEH PHCK H TMKBHIEH PHCK.

YipasnenHeTo Ha pHcka Ha I'pynara ce oCbliecTBsBa o1 PpkoBoacTBoTO Ha I'pynara. [IpHOPHTET HA PBKOBOACTEOTO € A3
OCHTYPH KPAaTKOCPOYHMTE M CPENHO CPOYHHM NAPMYHM NOTOLM, KaTO HAMANH H3IIAraHETO CH Ha (MHAHCOBH Ma3apH.
Jparocpounute GpUHAHCOBH MHRECTUIIMH CE YHPAB/IABAT, TAKA 1€ 1 MMAT TBIATOCPOUHA Bb3BPALIAEMOCT.

I'pynara He ce 3aHMMaBa aKTHBHO ¢ THPTyBAHETO Ha (MHAHCOBM AKTHBH 3a CTIEKYNIATUBHH LIEJIH, HHTO ITbK H3/aBa OIIiHH,
Hafi-chilecTBeHMTe PHHAHCOBM PUCKOBE, HA KOHTO & H3I0XeHo ['pynaTa, ca onMcani no-1oJ1y:

JInxpeu puck

I'pynatao e u3noxeHo Ha PUCK OT NPOMAHA B IA3APHHTE NHXBEHH [POLEHTH, OCHOBHO, N0 OTHOINEHHE KPATKOCPOHHTE H
ABITOCPOYHH CU (GHHAHCOBM FIACHBH C NPOMEHNUB (rnaraul) AuxeeH npoueHt. NonuTukara na Mpynara ¢ na ynpaenssa
PasXOAMTE 32 NIMXBH Ype3 W3NON3BAHE HA (UHAHCOBH MHCTPYMEHTH, KAKTO ¢ (MKCHPAHW, TAKa W C IUIaBallly NUXBEHH
HPOLEHTH.

BaayreH puck

Io-ronamara wacr ot caenkure Ha I'pynaTa ce OChIUECTBABAT B GBLITAPCKY JieBa.

I'pynata oceliecTsBa cBosATa AeHHOCT B Obirapcku negose. PLKOBOACTRBOTO cumTa, ue B YCIIOBHATA HA BanyTen
6opa u npu (HMKCHpPaH Kypc Ha JIeBa CNPAMO €BPOTO NPeaNPHATHETO HE € U3INOKEHO HA 3HAYHTE/IHU

HeONAronpuUsTHY BNUAHUA Ha konebaHHATa BbE BAYTHUS Kype “eB/eBpo”.

JInkBHAHAS pHCK
JlukpuaHBAT pHCK NpefcTaBnsaa puckbT IpynaTa Aa He MoXe [ia NOrack CBOMTE 3apsixenns. I'pynata nocpewa HyxuTe

CH OT JIMKBHIHH CPEACTBA, KATO BHUMATENTHO CJle/ MalaHHATa IO NOTaCHTE/HHTE IUIAHOBE HA XbIITOCPOUHHTE (PHHAHCOBH
3aIbIDKEHNA, KAKTO M BXOMAIMTE M H3XO[ALH NapHYHK NOTOLM, Bb3HMKBALIM B XO1a HA ONepaTMBHaTa AeitnocT. Hyxaure
OT JIHKBMIHH CPEACTBA Ce CNEeIAT 38 PAsNIM4HH BPEMEBH NEPHOAM - XEJHEBHO B EKeCEJMUYHO, KAKTO W Ha GasaTa ma 30-
AHEBHH NporHo3u. Hyxaure 0T AMKBHAHM CpEICTBa B ABIrOCPOYEH IUTAH - 3a nepuogu oT 180 u 360 mau, ce ONpeaensT
MeceHo. HyXUTe OT mapuyHu cpesicTBa ce CPAaBHABAT ChC 3aEMUTE Ha PasTIONOKEHHE, 33 1a GBIAT YCTAHOBEHH MANHITBLHA
uny gedHuuTH. TO3W aHaNK3 onpenens Nanu 3aeMHUTe HA PAMONOKEHUE LUE Ca JOCTATHUHH, 33 Ja NOKPHAT HYXIHTE Ha
'pynara 3a nepuona.

Kpeanten puck

KpenutHuar puck npescTapnsBa pHCKBT JancH KOHTPAaleHT 42 He 3aNaTH 3aTbJDKEHHETO CH KbM [pynara. I'pynara e
H3I0KEHA HA TO3A PHCK BbB BPb3Ka C PasiHYHU (pHHAHCOBH MHCTPYMEHTH - IPENOCTABEHH 32€MH Ha CBbpP3aHM M TPEeTH NHLa,
Bb3HHKBAHE HA B3EMaAHMs OT KIMEHTH, ISNO3HPAHE HA CPENCTBA H IPYTH.
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I'pynata penoBHO CledM 3a HEM3NLIHEHHMETO HAa 3alb/DKEHHSTa HA CBOH KIHEHTH M JIpPYrH KOHTPAreHTH, YCTaHOBEHM
MHIMBAJYATHO HIIM Ha IPYNd, M W3N0A3BA TasH HMHGOPMalMA 33 KOHTPON HAa KPEIHTHMA puck. Korato pazxogute He ca
TIPEKANECHO BUCOKH, C6 HalaBAT H H3NOA3BAT JAHHM 33 KPEOMTEH PEHTHHT OT EBHIIHH WATOUHHIA WHIIH (hMHAHCOBM OTYETH
Ha KIHEHTHTE ¥ Apyrute KoHTparentu. [lonutuka Ha I'pynara e fa M3BbpIIBA TPaH3aKLMK CAMO C KOHTpareHTH ¢ nodsp
KpeOUTEH pEHTHHT.

[lo oTHOmEHNE Ha THPTOBCKHTE M IPYrH B3EMaHMA I'pynaTa He ¢ H3IOKEHO HA 3HAYHTENCH KDEAUTEH PUCK KbM HUTO EAMH
KOHTPAreHT WY KbM IPYNa OT KOHTPAreHTH, KOMTO UMAT CXOJHH XapaKTEPHCTHKA. THProBCKMTE B3SMAHMA CE CBLCTOAT OT
MaibK Gpofi KNMCHTH B eaHa MHAYCTpHH. Ha 6a3ata Ha HCTOPHYECKM MOKA3ATENH, PHKOBOJCTBOTO CYMTA, 4e KpeAHTHATA
OLIEHKA Ha ThPTOBCKH B3EMaHHs, KOMTO HE €a ¢ M3TEKH NIaiEx, € Aobpa.

KpeInTHHAT PHCK OTHOCHO NIAPH H NIAPHY HY €KBUBANICHTH, CPEACTBA Ha NAPUMHHAA TTA3ap, C& CYATA 34 HECHILECTREH, Thil KATO
KOHTpAreHTHTe ca 6aHkH ¢ 106pa pemyTalya 1 BUCOKA BRHINHA OLIEHKA Ha KPEAMTHHA PEHTHHT.

26. YITIPABJIEHHUE HA KAITUTAJIA

OcHoBHATA Liel Ha YNpPaBEHHETO Ha KaNHTana Ha I'pynara e [a ce OCHrypH cTaGuiieH KpeAHTeH PeliTHHT M KANHTAIOBH
ToKasareny, ¢ Orfe NPOIbIKaBaloTo GYHKUHOHMpAHE Ha 6U3HECa H MAKCHMH3HPAHE Ha CTOMHOCTTA My 33 AKLMOHEPHTE.
I'pynata ynpapnssa xanuTtanoBara cd CTPYKTYpa H s H3MEHS, ak0 € HEOOXOIHMO, B 3aBHCHMOCT OT MPOMCHHTE B

MKOHOMUYECKUTE YCIosys. C oriell NoIbpkaHe Wik POMAHA Ha KaNHTANIOBATA CH CTPYKTYpa, [pynaTa mMosxe fia kopHrupa
H3MNAIAHETC HA JMBAACHTH HAa aK[MOHEPHTE, [ U3KYIIM 00paTHO COBCTBCHM AKLMM, A HAMATH WIH YBENMYH OCHOBHHA CH
KanuTal, no pelleHne Ha akiHoHepure. IIpes 2020 r., xakro n npes 2019 r., HAM2 NPOMEHM B LEIHTE, MOMHTUKKTE WK
TPOLECHTE [0 OTHOLIEHME Ha YNPaBIeHMeTO HA Kanurana Ha JpysxectsoTo. Ipeanpuery ca meiicTEMA B NOAKpena Ha
kanuTana Ha I'pynara npes 2020r.

27. CbBHUTHSA CJIEJ JATATA HA OTUYETA

He ca BB3HMKHATH KOpUIrHpany CROHTMA MM 3HAYHTEIIHH HEKOPHrupammu CLONTIA MEXOY Oarara Ha KOHCOIWIMpaHHA
q)HHaHCOB OTYET H JATATA HA OTOPHIMPAHETO MY 33 H3AABAHE, ¢ HIKNIOYEHHE HA CISTHOTO HEKOpUrApallo chOuTHE:

B nauanoro Ha 2020 roausa NopanH pasnpocTpaHEeHHe HA HOBHA kopoHaBHpye COVID - 19 B cBeTOBeH Mawab ce NofBuxa
3aTpyHEHNA B OM3HECA M HKOHOMHYECKATA ASHHOCT Ha PelHLia NPEATPUATHA | LI HKOHOMMYeckHu otpacan. Ha 11.03.2020
r. CeeToBHaTa 31paBHa OPraHM3alys 0GABH M HANHMYKETO HA MAHZEMHA OT KOpoHaBupyc. IIpeIBHI M3BLHPENHOCTTA Ha
CHTyauHATa H JTUHAMHYHATE MEPKH NPEANpHETH 0T XbPKABHUTE BIACTH, PHKOBOACTBOTO Ha [pymarta He € B ChCTOSHHME ja
OLEHH HAAEKHO BIMAHUETO HA KOPOHABMPYCHATA MaHAEMMUA BBPXY OBACIIOTO (HHAHCOBO CHCTOAHHE M PE3Y/ITATHTE OT
AeHHOCTTa Ha rpynaTa. Berpekn ToBa, PrkoBoacTeOTO Ha ,,[puifaxayc Mpomsptuc® AJl cunTa e Bb3aeHcTBHETO MY IIIE UMa
HEraTHBEH e(IeKT, KAKTO BLPXY MKOHOMMKATa Ha CTPAHATa, TAKA H BLPXY AeHHOCTTa Ha JIpyKeCTBOTO-Malika H B HACTHOCT
BRPXY LIEHHTE HA (PHHAHCOBMTE AKTHBH, BKIOUEHH B MHBECTULMOHHHA MY TIOTdEl, KAKTO M BLpXY JeHHOCTTa Ha JBUIEPHOTO-
ApPYIKECTBO ONEPHPALIO B €1HA OT Hal-3aCErHATHTE OONACTTH HA HKOHOMMKATA - TYPH3MA.

B ra3u Bp3ka MeHHIKMEHTA Ha ,,I'puiinxayc [Tpomspruc” AJl npoabaxaba BHUMATENHO 08 CAEAM CUTYaLMATa H 12 ThPCH
HAaYHMHM 32 HAaMallABAaHE HA OTPAKEHHETO M BBPXY JIpy*ecTBOTO M IpymaTa Karo LSO, KaTo B GhACIIE le NPOBJIKH Aa
@QHATIH3Wpa MOTCHUHMANTHOTO BB3ACHCTRYE C OrNej B3EMAHe HA HABPEMCHHM M aJleKBATHM peIEHHA 334 CMEKYaBaHe Ha
BB3MOXKHHTE EBEHTYaNHH edeKTH BbPXy NeHHOCTTA Ha rpynata. [lopagn HenpeackasyeMaTa AHHamuka Ha COVID-19 u Ha
NPAKTUKA HEM3BECTHOCTTA OT GbLACIIOTO pasBUTHE HAa ETIMAEMUSTA, € NPAKTHYECKH HEBLIMOKHO Ja GBLIaT HanpaeeHH
KONUYECTBEHH 1 KaUECTBEHH OLEHKH 33 00XBaTa U edekTHTE BRPXY pa3BHTHETO Ha [pynara M PMHAHCOBOTO ¥ ChCTOSHME 3a
NO-TBJILI IEPHOL OT BPEME.

Bbnpexn TOBa, KbM HAaCTOALIMA MOMEHT PLKOBOACTBOTO CUMTA, 4Ye BL3HMKHANATA H3BBHPEAHA CHTYalls OT NOABATA Ha
COVID-19 nsma na okaxe CbIIECTBEHO BIANAHHE BbPXY AKTHBATE M KPEAMTHHA PHCK HA rpYNaTa W HAMA 8 NOCTABM TION
CbMHEHHE Bb3IMOKHOCTTA Ha [IpyxkecTBOTO-Malka W ABIIEPHOTO i APYXECTBO A3 MPOOBIKAT A (YHKUMOHHPAT KATO
AeHCTBAWIO NpeANpHATHE. PHKOBOACTBOTO CNeaM TEKYIIO Pa3BHTHETO HA MAHAEMHATA M M3BBLPIUIBA AeTaiNHA M OGEKTHBHA
NpeLienka Ha GaKTopuTe U eEKTUTE, KOMTO BIHAAT BHPXY OH3HECA Ha rpynaTa. BKIIOYHTENHO ce U3BHLPIIBA H H3CIEABAHE HA
OTPaXEHHETO BbPXY NpHnaranero ka MCPO 9 npu oT4MTaHETO Ha AeHHOCTTA HA PYNaTa 3a CleABalUH OTYETHH EPHOMH, 3
WMECHHO BRAAHUETO MY BBPXY KPEIUTHUA PHCK 33 OYaKBAHUS JKUBOT Ha ()MHAHCOBHMTE aKTHBH, OTYETeHH KuM 31.12.2019r. 1
HeoOXOXUMOCT OT NpepasriekKIaHe Ha O4AKBAHMTE KPEAUTHH 3ary6u. ChLIo Taka ce M3BBPIIBA aHATH? Ha ChOMpaeMocTTa Ha
B3¢MaHWATA, AHATM3MPAT C€ TEKYIIMTE ycnoBus, CBbp3aHn ¢ COVID — 19 u BcAkakBH PasyMHU M NOIbPXKAILIM TIPOTHO3H,
AOKONKOTO € Bb3MOMKHO [1a C& HANpPaBAT TAKHMBA, KOMTO BINAAT BLPXY OYAKBAHATA CHOHPACMOCT HAa GbAELIMTE MApHYHA
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NOTOLIA. I[]JY)KCCTBOTO CTPHKTHO CJIEOH KpPEANTHUA PHCK H He OYAKBA CBIIECTBEHH OTKIOHEHHA H TpOCpOYHS No
3ANBKCHNATA H HEC'I:GHpaeMOCT Ha B3¢MaHMATa.

H3n JJUPEKTOP: «covvcvvveecreceeencae CBCTEBHTEIN ... ovv e

Hza IN'apBancka-Codusncka Crexana ['enesa
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OTUYET 3A [IAPHYHNTE NOTOLH 110 IPEKHSA METO],
fra KoOHCOAUOUPANQ 0CHOBA)

wa TPUIHXAYC ITPOITBPTUC AJl
EHK nio EYJICTAT: 200923185

xbM 30.06.2020 1.
{8 xun.neeq)
Kon na
NMAPHYHH NNOTOLH pena Texym nepuoa ITpeaxoaeH nepuon
1 [1] 1 2
A, HTapuunu nemoyu om onepamucena deiinocm
1. IToCTBILIEHNA OT KAHEHTH 3-2201 1034 3588
2. [InaniaHus Ha ACCTABYMUM 3-2201-1 -351 -3 254
3. IInaaHus/NOCTEILIENHA, CBEP3aHH ¢ GHHAHCOBH AKTHBH, TEPHAHH C LIEN
THPrOBHA 3-2202
4. [nauanys, CBBP3aHN ¢ Bb3HArPAKASHHS 3-2203 414 =205
5. Inatenn /BL3cTanOBEHM Aasiy (6e3 KOPNIOPATHBEH JAHEK BLPXY 3-2206 _32 84
6. TInaTenn KOPIIOPATHEHA BAHBLA BLPXY Nevanbata 3-2206-1
7. Tlonyeny NEXBH 3-2204
8. [naTeHy 6aHKOBH TAKCH H IHXBH BLPXY KPATKOCPOYH 33eMH 33 0GOPOTHN
CpeacTBa 3-2204-1
9. Kypcosu painmxu 3-2205
10. JlpyTH NOCTBILIEHNA /ANANANIS OT ONEPATHBHA ACHHOCT 3-2208 -73 -34
Heren napuuen norok ot onepatHena aeiinocr (A):[ 3-2200 164 -1821
b, Ilapuunu nomoyu om Uneecmuiuonna deithocm
1. TToxynka Ha AEArOTPaiHA AKTHEM 3-2301 -6
2. TIOCTBIVIEHHA OT NpoaakGa Ha ABNroTpaling akTHEN 3-2301-1
3. IlpepocTasenud 3aeMu 3-2302
4. BracTanorenn (T1aTeny) NpeNOCTaBEHK 3aEMHL, B T.4. 10 (DHHAHCOB JHIAHT | 3-2300-1 325
5. MomyueHn THXBE N0 (PESOCTAREHH 3a8MH 3-2302-2 4 2
6. Tokynka Ha MHBECTHUMK 3-2302-3
7. [HOCTBILICHHA OT HposKkGa Ha HHBECTHIHH 3-2302-4
8. TonyyeHH AHBHIEHTH OT HHBECTHIMM 3-2303
9. KypcoBH pasiuki 3-2305
10. ApyTH NocTBNNEHHS/ IUTAMANMA 0T HHBECTULIMOHHA ACHNOCT 3-2306 -385
HeTen norok or mHEceTHUHONHA AefinoceT (B):|  3-2300 144 -4
B, [apuunu nomou om unarcoea delinocm
1. TTOCTRINEHKA OT EMHTHPAHE Ha NIENHN KHIDKA 3-2401
2. TInamanys nps oGpaTHO NPUAOSHBAHE HE LEHHM KHMIKA 3-2401-1
3. MocrenieHus ot 3aeMu 3-2403 556 3598
4. [Inaren 3aeMi 3-2403-1 612 -1 964
5. Tlnateny 3aABTKEHUR 10 IM3HHTOBH IGTOROPH 3-2405 0
6. TInaTeHH NMXBH, TAKCE, KOMHCHOHH TI0 336MH ¢ NHBECTUIMOHHO =208 -148
[IPETHAZHAMEHHE 32404
7 . M3nnaTeHn AMBHASHTH 3-2404-1 0
§. [lpyrx nocThINEHNA/ NAAMAHHS OT (PHHAHCOBA JEHHOCT 3-2407 36 240
| HeTen napauen moTox or dmn:ncona_ nefinoct (B): 324_00 -22_8 1 726
I'. Hamencnns Ha napudHuTE CPEACTRA NP3 NEPHOAR (A+B+B): 3-2500 80 99
V. Ilapusaiu cpedcmea 8 Hauanomo Ha nepuoda 3-2600 147 317
Eﬂapuuua CPEOCMEn § KPan Ha HEPRODA, 8 MLH.: 3-2700 227 218
HATMYHOCT B KAcaTa H 1o DAHKOBH CMETKH 3-2700-1
ON0KMPEHH NAPHYHK CPEACTBA 3-2700-2
3abemeucia:
B xaetmeama "llapuyis cpedcmga 8 saionto na nepuaca” ce ROCINGEN CIICTHOCIMG 1A G PURIING PICHIER § HAYQHNNG Hd CBOREe i 200uHa.

Jarta na coerapsanHe;
CneraBuTeN:

[Mpeacrarnspam/y:
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CIIPABKA 3A MHBECTULUMHTE B IbLUEPHH, CMECEHH, ACOUHHUPAHH N APYTU NNPEANIPUATUS

Ha TPUMHXAYC IPOITBPTHC AJT
EHWK no BYJICTAT: 200923185

KkbM 30.06.2020 r.
(6 xw1.1e6q)
HaumeHonanme 1 Ifponenr ua | Hasectmuma p | HuBecTHuus B
HHBECTHUHATA | EHHH KHHMXKA, HEeHHH KHHXA,
ceAATHINE HA Paamep Ha
Kon Ha peaa B KaNHTAJIa Ha NpHETH 3a HeTIPUETH 32
NpeATIPHSATHATA, HHBECTHLIHATA
B KOHTO €A HHBECTHIIMHTE ApyroTo TEPTOBHI Ha Thprosud na
ApexnpHATHe | dongosa Gopea | dougosa Gopea
a 4] 1 2 3 4
A. BCTPAHATA
. HHBeCTHIIHN B ALUIEPHH NPeANPHSTHH
1. Eepoxotenc AJT 5 884 100 5884
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
O6ma cyma I; 8-4001 5884 0 5884
II. UnBecTHUME B cMeceHH NpeANpPHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 4]
15 0
Obwa cyma II: 8-4006 0 0
I1I. HHBecTHNMH B acoUMMpPaHA npeAnpUATHA
1 0
2 0
3 0
4 0
5 0
6 0
17 0
8 0
9 0
10 {}
11 0
112 0
13 0
14 0
15 0
Obwa cyma III: 84011 /] [/}




1V. HuBecTHUMH B APYTH
NpeANpUITHS

L= S BN =Y I N Y DRI B

10

11

12

13

14

15

Obwa cyma IV: 8-4016

ik kv =1 =] =1 = = = = E= A E= = L= = = =

Obwa cyma 3a cimpanama

(IHIHI+TV) 86025

5884

5884

B. BUYKEHHA

I. HHBeCTHIHH B ABLIEDHH NPEANPHATHSA

Rl=R 1.0 RV ] P2 [V 0N [FF) [NCY P

10

11

12

13

14

15

Ofwa cyma I: 8-4030

ad =1 (=1 [=31=1 =] =1 = =1 =1 =] = = = = =

Il. HHBecTHINN B cMECEHH TIPEANPHATHS

b=l B = R Y D D

Obwa cyma I1: 8-4035

i =1 [=]1 {=] [=] [=] [=] [=} [=) [=] [=] [=) E=1 P=1 =] [~

HI. HHBeCTHIHHE B ACOUHHPaHM NPENTPHATHS

Wlool-a|h|uwn ] [w g | =-—

=g k=2 =1 k=1 k=] =1 [=1 =] [=]




11 0
12 0
13 0
14 0
15 0
Obwa cyna II: 8-4040 0
TV. HHBECTHIHH B APYTH npe npHATHA
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Obuga cyma IV: 8-4045 0
Obwa cyma 3a yyacouna (IHII+HI+TV): 8-4050 [
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CITPABKA 3A BIEMAHHATA, 3ATLJDKEHMATA H NMPOBH3THTE

na TPHAHXAYC IPOITBPTHC AJl

EHWK no BYJICTAT: 200923185

kbM 30.06.2020 r.
A, BSEEMAHNSA (& xun.xeea)
NOKAZATEIH Kog Ha Cyma ua Crenen Ha TUKBHANOCT
pexa B3CMAHRRATA A0 1 roanna Han 1 ropuna
a 6 1 2 3
I. HegRecen kanuran 6-2010 0
11. HeTeKYIIH TLProBekH B APYTH BIEMAHMN
|. BaeMaHHA OT CEBP3aHH NPEANPHATHA, B T.49.: 6-2021 0 0 0
= IPELOCTABCHH 33EMH 6-2022 0
- PONaK0a HA AKTHBH H YCNyry 6-2241 0f
- APYTH 6-2023 0
2. B3eMaHud OT NPEAOCTABEHH TPTOECKH 3aEMH 6-2024 0
3. Jpyru ABArOCPOHHM BIEMANHS, B T.4.. 6-2026 0 0 0
- PHHAHCOB IM3HHT 6-2027 0
- IpyTH 6-2029 0
Beuvro 3a I:| 6-2020 0 ] [
III. Jlanbunn aKTHBH 0
AKTHBH 0 OTCPOYEHM A4HBLH 6-2030 /]
IV. TekyllH TLPTOBCKA H APYTH B3eMANESN
1. B3eMaHuA 0T CBBP3AHH NPEANPHSTHA, B T.U.; 6-2031 126 0 126
= IPEROCTABEHH 33EMH 6-2032 0
- OT Oponasklu 6-2033 126 126
- Apyra 6-2034 0
2. BaeMmaHHA OT KIKEHTH U J0CTaBYHLNA 6-2035 114 114
3. BieMaHUs OT BPEAOCTABEHH ABAHCH 6-2036 0 0
4, B3eMaHus 0T [IPeJ0CTABEHH TEPIOBCKH 38EMH 6-2037 0
5. Cnaelan BaeManus 6-2039 [4]
6. T[IpHcBIenn BIEMatHA 6-204() 0
7. JlaHblK 3a BR3CTAHOBABANE, B T.4.0 6-2041 0 0 1]
- KOPNOPATHBHH AAHBUHA BEPXY Neuanfara 6-2043 0
- AAHLK BBPXY Aobasenara ctolHocT 6-2044 0 0
- BBb3CTAHOBHMM JIAHLYHH BPEMEHHH PARTHKH 6-2045 0
=~ JPYTH JAHBIH 6-2046 0
8. Jipyru KpaTkoCpOUHH B3EMAHKA, B T.49. 6-2047 528 0 528
- [0 THICH H HAveTw 6-2048 0
- OT OCUTYPUTENHUTE OPraHH3aLMH 6-2049 0
- N0 peKAaMalHK 6-2050 0
- ApYTH 6-2051 528 528
Beuuko 3 IV: | 6-2060 768 [ 768
OBII0O B3EMABMA (IHI+HII+HIV): 6-2070 768 0 768




B. 3A TBJIAEHIIA

{6 xin.1¢6a)

MOKAZATETH Kon na Cyma na Crenen na HIHCKYeMOCT CroiinocT Ha
peza 3aABKERHET0 | no 1 rogana naa 1 roguna oeInenenuero
a 6 1 2 3 4
I HeTekyllE ThproBcKE H APYrH 3aXbIKeARS
1. 3aAnLIKEHHA KBM CBBP3AHM NIPEANDHATHA, B T4, OT; 62111 0 0 0 0
- 388MH 6-2112 0
= IOCTAaBKH Ha AKTHBH H YCIYTH 6-2113 0
- ApYru 62244 0
2. 3anbmKCHHA 110 NOAYHMEHH 386MH KbM GaHKH H 62114 0 0 0 0
HeGAHKOBH HHAHCOBH MHCTHTYLFH, B T.4.
- OaHKH, B.T.4.: 6-2115 0
- IPOCPOHEHH 6-2116 0
- He0aHKOBH PHHAHCOBH MHCTHTYLMH, B T.W0. 6-2114-1 0
- MPOCpoIeHk 6-2114-2 0
3. 3anwmmkenns no 3YHK 6-2123-1 0
4. 3a0BLIDKEHHS [0 MONYHEHH TEPrOBCKH 3a6MH 6-2118 0
5. 3anBNNEHHA N0 0GNUTALHOHEY 3aEMH 6-2120 6 300 6300
6. JIpyTH IBITOCPOYHH 38 ABIKEHHS, B T,4,; 6-2123 1 633 1633
- 10 (PHHAHCOB JIHSHHT 6-2124 0
Beuuko sa I: | 6-2130 7933 [ 7933 [
1L laHLYHA DACHBH
INacesy no OTCPOYEHH AAHBLH 6-2122 Q
11, TexymH THProBEKE ¥ APYCH 32ALIKEHHA
1. 3anpaKeHns KbM CBLP3aHH NPEIPHATHA, B T.4. OT: 6-2141 29 0 29 0
= JOCTABEHH SKTHBH H YCIYrH 6-2142 0
- AMBHEHTH 6-2143 0
-ApyTH 6-2143-1 29 29
2. 3anBmkeHus N0 NOTYYEHH 38EMHA KbM GaHKH B 62144 0 0 0
HeDaHKOBH (PMHRHCOBA HHCTUTYIIHM, B T.4..
- KbM GAHKH, B T.4. 6-2145 0 0
- IPOCPOMEHH 6-2146 0
- HeGankoBH PUHAHCOBH HHCTHTYUMH, B T.4. 6-2144-1 0
- IPOCPOMEHH 6-2144-2 0
3. Tekyllla HacT 0T HETEKYILNTE 3A/ThIKEHHS: 6-2161-1 G 0 0 0
- no 3YHK 6-2161-2 0
- 00 OGNArALHOMHA 3a8MH 6-2161-3 0
= NC NOJYYEHH ABINOCPOYHH 38eMH OT BAHKH M HeBaHKOBH 621614 0
(PHHAHCOBH MHCTHTYUMH
- OPYrH 6-2161-5 0
4. Texylm saqbIKkeHus: 6-2148 215 0 215 0
3anbKENHS [0 THPrOBCKM 38EMH 6-2147 127 127
3aABIKEHHS KbM NOCTABYHUHE M KIHEHTH 6-2149 31 31
3anBIKEHHS [I0 MONYYEHH ABAHCH 6-2150 5 5
3aaBMKEHHA KEM MGPCOHANA 6-2151 30 30
JIAHBYHHA 30 BIKEHNS, B T. 4, 62152 10 0 10 0
- KOPOpaTHREH NAHBK BLPXY Neuanbara 62154 0
- A3HBK BBPXY 00aBEnaTa CTOHHOCT 6-2155 10 10
- ApPYTH JAHBLK 6-2156 0
3aNLIEHHS KbM OCHTYPHTEIHR NPeATIpHATHS 6-2157 12 i2
5. JIpyrH KpaTKOCPOYHH 3abIKeHNs 6-2161 130 130
Beuuro 3a Il | 6-2170 374 f 374 [}
OBUIO 3AXL/KEHHS (1+11+111): 6-2180 8307 0 8307 0
B. ITPOBH3IMNH (6 xwr_ng)
[TOKA3ATEIN Koama | Buawanerowa | oo o ouwe | Hamanemue B &pas ua
peaa TOAHNATA nepHOAA
a [ 1 2 3 4
1. TTpoBH3HH 33 IPABHH JAABJIKEHIL 6-2210 0
2. TIpoBH3HH 33 KOHCTPYKTHBHH 38TbIDKEHHS 6-2220 0
3. Jlpyryu npoBusHM 6-2230 0
Oduga cyma (1+2+3): 6-2240 [} [/ 0 [

Jabesexcwa: Biemanusma u 3a06aMceHURIG 01 U KoM WYICOUNT CE ROCONEAM & OMOCING CRPABKA

JlaTa Ha CHCTARAHE:
Cwerasnren:

Ipeacraenssa/u;

318202050 * o
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CAKA CIPAHAT.
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o PROPERTIES

OEKNAPALIMS

no yn. 1000, an.4, m.3 om 3MrYyK

Oonynognucaxute,

1. WBea MNapsaHxcka-CodusHcka — NanbnHutenex Anpektop Ha C[ Ha ,IpuitHxayc MponspTuc A
2. CHexaHa 'eneBa — MaseH cueTosoauTen Ha ,I¢ puiHxayc MponbpTuc AQ

OEKINAPUPAME, ye 4OKONKOTO HU € U3BECTHO:

1. KOMNMekTsT mMexanHeH KoHconuaupaHu hUHAHCOBM OTYeTU 3a BTOpO Tpumece4me Ha 2020 r.,
CbCTaBeHN CbIMAaCHO NPUNOXVMUTE CYETOBOAHW CTaHAAPTH, OTPA3sBAT BAPHO M YECTHO nHbopMmaLmATa
33 aKTUBMUTE U NacuBuTe, PUHAHCOBOTO CbCTOSIHME M NevanBaTa Ha .rpyviHxayc MponspTuc” AL;

2. MexanHeH KoHconuAavpaH fAoknag 3a AeWHOCTTa Ha [ puiHxayc TMponbpTuc” Al 3a BTOPO
Tpumeceune Ha 2020 r. cbabpxa [OCTOBEPEH npernes Ha nHdopmayusita no 4n.1000, an4, 1. 2 ot
3MMUK.

Heknapatopu:

30.09.2020 r., Cochus




o PROPERTIES

T'PUMHXAYC MPOITBPTUC Al

OTYET KbM ,,UHBECTBAHK” A/l,
B KAUECTBOTO 1 HA TJOBEPEHUK HA OBJIUT AIIMOHEPUTE IO
OBJIMI'AIMOHHA EMUCHA, ISIN BG2100017164

HacrosmusT oT4eT € U3roTBEeH B ChbOTBETCTBHE ¢ pasnopenoute Ha 4i.100e ot SITITHK
¥ B U3MBJIHCHHE HA Wi.2 oT JloroBopa 3a m3mbiiHEeHHWE Ha (QyHKOHATa Ha “J[OBEpeHHWK Ha
obnuranmonepute” mexnay “UHBECTBAHK” Al u “Tpuiixayc IIpomsptuc” AJl ot
25.11.2016 .

1. IIpe3 otuyernuss mepuox 01.01.2020 r. po 30.06.2020 r., ca
HACTBIWIN CJIeJJHUTE ChlecTBeHN (pakTH U o0cTosiTe]icTBA B ,, I puiiHxayc
HponbpTuc” A/l, mpeacTaBiasiBaliu BakKHA WHPOpMaNus, KOATO MOKe [1a
BJIMsie BbPXY LIEHATA HA IEHHUTE KHUKA:

1.1 HacThnuia mpoMsiHA B JIMIATA, YIPAKHABAIIUA KOHTPOJI BLpPXY Jpy:kecTBOTO:!
Hsama

1.2 Hama u3BbpLIEHA NPOMsIHA B ChCTaBa Ha YNPABHTEJHMTE M HA KOHTPOJIHHTE
OpraHM Ha JpPYy:KeCcTBOTO; NPOMEHH B HAYMHA HA MNpeACTaBJIsABaHe; HA3HaAYaBaHe M

0CB00OkK/IaBaHE HA MPOKYPHUCT

1.3 lIpueTn U3MeHeHUsI U/WJIN TONbJIHEHHUS B yCTABA HA IPYKECTBOTO:
Hsama

1.4 He ca u3BbpHIBaHU CTPYKTYPHH NIPOMeHH B [[pyxecTBOTO.

1.5 He e oTKpUBaHO NPOM3BOACTBO MO JUKBHIALMA.

1.6 He e oTkpuBaHO NPOM3BOJACTBO MO HechbCcTosiITeNHOCT 3a JIpyxkecrBoro. He ca
3aBeXKAaHM MOJIOM 32 OTKPHMBAaHe HAa MNPOMU3BOJACTBO II0 HECHCTOSATEJHOCT CHPAMO

Apy:xecTBOTO.

1.7 He ca u3BbplIBaHU NPUA0OUBAaHe, PeJOCTaBsIHE 32 MOJI3BaHe WM pPa3nope:kiaHe ¢
aKTHBH HA rojisiMa cToifHocT mo 4. 114, ax. 1, . 1 3IIIK.

1.8 He e mpuemMaHo peluenue 3a CKJIIYBaHe, MPeKpaTsBaHe U pa3BajisiHe HA IOrOBOP 3a
CbBMECTHO TIPeINPHSITHE.


http://ghproperties.bg/?p=1&s=0

1.9 I/Isnbpmeﬂa IpoMsAHAa B OAUTOPHUTE HA IPYKECTBOTO:
Hsama HU3BBPHICHA IIPOMSAHA B OAUTOPUTE HA APYIKECTBOTO.

1.10 He e HACTBIINJIO HENMPEABUAUMO WM HeNpeABUIEHO 00CTOATEICTBO OT H3BBHPEIEH
XapakTep, B CJIeJICTBHE HA K0eTo J[pykecTBOTO € MPeThPHSLIO HIE€TH, BH3JIU3AIIA HA TPH
WM TI0OBeYe MPOIEHTA OT HETHUTEe aKTHBH Ha /[pyxkecTBOTO.

1.11 He e u3BbpIIBAHO MYOJHMYHO Pa3KPUBaHe HA MOAU(PUIIUPAH OJUTOPCKHU JOKJIA.

1.12 Ilpe3 oTueTHHsI MepHO] He B3eMaHO pellleHHe 3a pa3npeaesisine HA JTUBHIEHT OT
O0moTO cHLOpPaHUe HA AKIMOHEPHUTE HA JIPYKECTBOTO U TAKBB He € OUJI pa3npe/eisii.

1.13 He e BB3HHUKHAJIO 33JbJIKEHHE, KOETO € chbllecTBeHO 3a JIpy:kecTBOTO mpe3
OTYETHUS MEePHOI.

1.14 Tlpe3 oT4yeTHHsI NepPHO] He € BB3HMKHAJIO B3eMaHe, KOETO € CbIIEeCTBEHO 3a
ApyxecTBOTO.

1.15 IIpe3 oruyerHusi nmepuox JIpyxecTBOTO He € OCHUIECTBSIBAI0 ChbBMECTHA JeHHOCT,
KaKTO M He € CKJIIYBaH /I0r0BOP 32 CbBMECTHA JIC{HOCT.

1.16 IpuaoduTH aKUMHU U AAJT0BE B IPYTH PYKecTBA:
Hsma
1.17 Ipy:xecTBOTO Npe3 OTYETHHUS NEPHO/] HAMA JUKBU/IHHU NPOOJIeMH.

1.18 YBeauyeHne Ha AKHMOHEPHHUS KANMTAJI MPe3 OTYeTHUS MEePHOJ:
Hsawma

1.19 Ilpe3 mepmoga He ca NPOBEXKIAHU NPEroBOPHM € MNOTEHUHAJHH KYNyBayu 3a
NpuI00UBaHe HA MAKOPUTAPEH NMaKeT 0T KOMIIAHUSTA.

1.20 He ca ckiIo04YBaHM WM M3MbJIHABAHU CHIIECTBEHH I0rOBOPH, KOMTO He Ca BbB
BPb3Ka ¢ 00M4aiiHATA IeliHOCT HA APYKeCTBOTO.

1.21 CTaHOBI/IlIIe Ha YIPAaBUTCJIHUA OpraH BBB BpPb3Ka ¢ OTIPaBC€¢HO TbLPIroBO
NPEAJOKEHHEC TIPE3 OTUYCTHUSA TIIEPUOI.

IIpe3 oTueTHMS NEpUO HE € OTHPABSHO THPrOBO MPEJIOKEHHUE.

1.22 He ca npekpaTiBAaHM MJIM CbIIECTBEHO HAMAJSBAHM B3aMMOOTHOLIEHHMATA C
KJIMeHTH, KouTo Gopmupar Hai-majako 10 Ha cro or mpuxoaure Ha J[pyKecTBOTO 32
MOCJIeJHUTE TPU TOANHH.

1.23 BbBeieHM HOBM NMPOAYKTH U pa3padoTKH Ha ma3apa.

He ca BpBeXXIaHU HOBH MMPOAYKTHU U pa3pa60TKI/I Ha 1ma3apa.



124 He ca moeMaHu rojieMu Nopbyku (Bb3Ju3amu Ha Haa 10 HA CTO OT cpeaHHMTE
npuxoaun Ha J[pyxecTBOTO 32 MOCJIeTHUTE TPU FOAUHH).

1.25 He e HacTBHINJIO pa3sBuTHUuC H/Nan InmpoMsina B o0eMa Ha MOPBYKHUTE U U3IO0JA3BAHETO
HA MPOU3BOACTBCHUTEC MOIIHOCTH.

1.26 He ca nmpeycTaHoOBeHH NPoOAak0uTe HA JajeH MPOAYKT, (JOPMHUPAIIHA 3HAYHTETHA
4yacT oT npuxoaute Ha J[py:kecTBOTO.

1.27 He e u3BbpLIBAHA MOKYNKA HA NATEHT.

1.28 He e moay4aBaHO, He € BPEMEHHO MPEYCTAHOBEHO MOJI3BAHETO, OTHEMAHETO HA
pa3pelnieHue 3a 1eHHOCT (JIMIEH3).

1.29 He e o0pa3yBaHO WJIH NPEKPATEHO ChAEOHO WM APOUTPAKHO /1€JI0, OTHACSIIIIO Ce 10
3abJIKEHUs] WIM B3eMaHusl Ha JIpy’KeCcTBOTO MJIM HEroBO IbIIEPHO APY:KECTBO, C LEHA
HA UCKa Hali-MaJyko 10 Ha c¢T0 0T cOOCTBeHMsI KanuTaa Ha J[pyxkecTBOTO.

1.30 Ilokynka, npoaak0a WJIM Yy4dpeleH 3aJI0I HAa [SVIOBHM Y4YacTH B TbhProBCKH
JAPYKeCTBA OT EMHUTEHTA WUJIH HETOBO IbIIEPHO APYKECTBO.

1.31 U3rorBeHa mporHo3a OT €eMHUTEHTa 32 HeroBuTe (UHAHCOBM Pe3yJTATH HJIU HA
HEroBaTa MKOHOMHMYECKa Ipyla, aKko e B3eTO pellleHHe NMPOrHo3ara ja 0ble pa3KpurTa
ny0JINYHO.

He e Ouna m3rorBeHa mporHo3a OT €MHUTEHTA 3a HEroBUTE (DUHAHCOBU pE3YyJTaTH WIM Ha
HeroBaTa UKOHOMHYECKA IpyIna.

1.32 TIpuchikaaHe HJIM NPOMSIHA HA PEHTHHT, H3BbPILIEH M0 NOPbYKA HA eMUTEHTA.

He e Ouio oTmpaBsHO HMCKaHe OT CTpaHa Ha €MHUTEHTa 3a NMPUCHXKAaHE WIM NPOMsSHA Ha
PEUTHUHT.

1.33 Basknu cb0UTHS, HACTHIUJIM Npe3 oTyeTHUs nepuoa Ha 2020 r:

B navanoro na 2020 roxuHa mopaau pasnpocTpanenue Ha HOBusl kopoHaBupyc COVID - 19 B
CBETOBEH Mallad ce MosiBUXa 3aTpyJHEeHUs B OM3HECa M MKOHOMHUYECKaTa AEHHOCT Ha peaula
NpennpusaTHs W Lead ukoHomuuecku otpaciu. Ha 11.03.2020 r. CseroBHaTta 3/apaBHa
opraHuzaiys o0sSBM U HAJIMYMETO Ha MaHAeMHUs OoT KopoHaBupyc. [IpenBuj M3BbHpEAHOCTTA
Ha CUTyallUATa U TUHAMUYHHUTE MEPKU MPEANPUETH OT IbPKABHUTE BIACTH, PHKOBOACTBOTO
Ha ['pynaTa He € B CbCTOSIHHE /1a OLIEHU HAJEKHO BIMSIHUETO Ha KOPOHABHPYCHATA MAaHAEMUS
BBPXY OBJCIIOTO (PUHAHCOBO CHCTOSIHUE M PE3ydTaTUTE OT JEeHHOCTTa Ha rpynara. Benpeku
ToBa, PpkoBOACTBOTO Ha ,,I'puiinxayc IIponbspruc” AJl cunta 4e BB3IEHCTBUETO My ILIE€ UMa
HeraTuBeH e(eKT, KaKkTo BbpXYy HMKOHOMMKAaTa Ha CTpaHara, Taka U BBpPXY JeHHOCTTa Ha
JIpy>kecTBOTO-Maiika W B YAaCTHOCT BBPXY LEHHTE Ha (DUHAHCOBUTE AKTHUBHU, BKIIOUYCHH B
WHBECTUIIMOHHUA My TOT(HEeNd, KaKTO U BBPXY JMAEWHOCTTa Ha IBLIEPHOTO-IPYHKECTBO
OIepUpaIllO B €HA OT Haif-3acerHaTute o0JIacTTH Ha MKOHOMUKATA - TypU3Ma.

B Ta3u Bpb3ka MeHUKMBHTA Ha ,,I puiinxayc IIponspruc* AJl npoabmkaBa BHUMATEIHO J1a
CJIEIU CUTYyalusATa U a ThPCU HAYMHU 32 HaMaJIIBaHE Ha OTPaXEHHUETO M BbpXY JpyxkecTBOTO



U rpynara KaTo IsUlo, Karo B ObJemie e NpOABIKM Ja aHaJIW3Mpa IHOTEHIMATHOTO
BB3/CHCTBUE C OIJIe[ B3eMaHE HAa HABPEMEHHU M a/ICKBATHU PEIICHHUS 32 CMEKYaBaHE Ha
BB3MOKHUTE €BEHTYaJIHH €(pEeKTH BbpXY AeWHocTTa Ha rpymnata. [lopagu Hempenckazyemara
muHamuka Ha COVID-19 m Ha npakTHKa HEW3BECTHOCTTa OT OBACHIOTO pa3BUTHE Ha
eMUJIEMHATA, € IPAKTUYECKH HEBB3MOXKHO Ja ObJIaT HAIIPaBEHU KOJMYECTBEHU U KaueCTBEHU
OLIEHKU 32 00XBaTa U e(peKTUTE BHPXY pa3BUTHETO Ha [ pymnara u puHAHCOBOTO i CHCTOSIHHE 32
HO-ABIBI IEPUOA OT BpEME.

Brrnpeku ToBa, KbM HACTOALIMSI MOMEHT PbKOBOACTBOTO CUNTA, Y€ Bb3HUKHAJIATa U3BbHPEIHA
cutyauus ot nossara Ha COVID-19 HaMa na okake ChIIECTBEHO BIUSHUE BbPXY aKTUBUTE U
KPEIUTHUsI PUCK Ha rpynara M HsAMa Ja IOCTaBM [0 CbMHEHHE BB3MOXKHOCTTA Ha
JIpy>KecTBOTO-Maiika M IBIIEPHOTO ¥ JPYKECTBO Ja MPOABIIKAT Aa (PYHKIMOHHUPAT KAaToO
JeicTBaIlo npeanpusarue. PbKOBOJACTBOTO ClleM TEKYLIO PAa3BUTHETO Ha MaHAEMUATa U
M3BBPIIBA JICTalJIHA U 0OCKTHBHA MpeleHKa Ha (pakTopuTe U e(PeKTUTe, KOUTO BIUSAAT BHPXY
Ou3Heca Ha rpynara. BKIOYMTENHO ce M3BBpIIBA M H3CIEIBAHE HA OTPAXKEHUETO BBPXY
npwiaraiero Ha MC®O 9 npu oTUMTaHETO HA AEMHOCTTAa Ha rpynara 3a CieIBalld OTYETHU
NepUoM, a MMEHHO BIMSHUETO MYy BBPXY KpPEOUTHHUS PHUCK 32 OYAKBAHUS JKUBOT Ha
(¢buHaHCOBHUTE aKTUBHU, oT4eTeHU KbM 31.12.2019r. M HE0OXOIMMOCT OT Tpepas3riiekKJTaHe Ha
OYaKBaHUTE KpeIuTHH 3aryou. Cbllo Taka ce HM3BBbpLIBA aHAIUW3 Ha CbhOMpaeMOCTTa Ha
B3EMaHMITA, aHAIU3UPAT CE€ TEKyIIUTE yciaoBus, cBbp3anu ¢ COVID — 19 u BcsikakBu pasyMHU
U MOABbpPIKAIM MPOrHO3M, JOKOJKOTO € BBb3MOXKHO Ja CE€ HAIpaBsT TAKMBA, KOUTO BIIUAAT
BBPXY OYaKBaHaTa CHOMPAEMOCT Ha OBACUINTE NAPUYHU TOTOLH. [IpyKECTBOTO CTPUKTHO
ClIeI KPEAUTHUS PUCK U HE OYAKBa CHIECTBEHU OTKJIOHEHHUS U MIPOCPOUUS O 3aIbJKEHUATA
Y HECHOMPAEMOCT Ha B3EMaHUSATA.

2. I/IspasxonBaHe Ha cpeacrBara 110 00JIMrallMOHHHUSI 3a€M

CwriacHo O,I[O6peHI/I$I IMPOCIICKT 3a HY6J'II/I‘IHO npeajiarane Ha NEHHHW KHHXKa Ha6paHI/ITC
cpeacrea oOT O6JII/IFaIII/IOHHI/I$I 3a€M Ca MU3IO0JI3BAHMW ChIJIACHO NTICIUTEC, 3aJIOKCHHE B
O6J'II/IFaI_[I/IOHHaTa CMHCHU.

3. DUHAHCOBH IMOKA3ATEJIH

» EMHUTEHBT ce 3aabihKaBa Jia MOJAbPKa KOSCPHUIMCHT Ha ,,[IOKPUTHE Ha Pa3xoJuTe 3a
JTUXBH‘‘, U3UMCIIEH KaTo Mevandara oT oonuaifHaTa IeHHOCT, yBEIMUYEHa C pa3XOAUTe 3a
JUXBH, CE Pa3JIe)Id Ha PA3XOJUTE 3a JIUXBH - MUHUMAJHA CTOWHOCT Ha MOKa3aTels 3a
cpoka Ha obOmurannoHHus 3aem e 1.01. Kvm 31.03.2020 r. croifHocTTa Ha TO3HU
nokasaren e 0.63

» EMHTEeHBT ce 3aabp/DKaBa Ja MOIbpkKa KOS(UIIMEHT Ha MaKCHMajHa CTOWHOCT Ha
oTHomIeHueto ,,IlacuBu/ AxtuBu” ot makcumyM 0.98 . Kem 31.03.2019 r. croitHOCTTa
Ha To3u nokasaren e 1.06

4. CTonaHncka 1eiHOCT

OcHoBeH mpenmer Ha AeiHocT Ha ,,I'puiihxayc IIpombpTtc” AJl e mokynko-mpoaaxk6a Ha
HE/IBWKUMH MMOTH, Pa3BUTHE, OJAarOyCTpOsiBAaHE M CTPOMTENIHA JEHHOCT, HaeMHa JIeHHOCT,
KOHCYJITAHTCKU M YIPaBIE€HCKU YCIYTH, MOKYIKa Ha CTOKU M JPYTH BeIllW C Lie] npojaxoda B



II'bPBOHAYAJICH UJIU MpepaboTeH BUJ, THPIOBCKO MPEACTABUTEICTBO M MOCPEAHUYECTBO, KAKTO
U BCSIKA JIpyra AEWHOCT, KOSATO HE € 3a0paHeHa OT 3aKOHa.

5. CbcTosiHME HA 00€e31eYeHHeTo 1o 00JIMTallHOHHATA eMUCHS]

3a obe3medyaBaHe HA B3EMAHETO IO IJIABHMLATA HAa OOJIMIallUOHHMS 3a€M EMHTEHTBHT €
CKJIIOYMJI 3acTpaxoBareleH Joroop ,OOmuranuoHeH 3aem” TpU  ,,3aCTPaxOBATEIHO
npyxectBo EBpounc” AJl, 3a obe3neyaBaHe Ha KOETO M Ja € M BCSKO €IHO JIMXBEHO W/WIH
IJIABHUYHO IUTAlaHe, C JICMCTBME HA TOJMIATa [0 Jarata Ha IBJIHO I[OoracsiBaHe Ha
OOJIUTAIIIOHHUS 3aEM.

Hp63 OTUETHHUA IIE€PpHUOJ HsiIMa HACTBIINIKM 3aCTPaxOBaTCIHU CHOUTHSA IO CKIIOYEHUS
34CTPaxoBaTCJICH JOTr0BOP.

6. I/I3B’l>pHIeHI/I JINXBCHH IIJIAIIIAHUSA

HPGS OTUCTHUSA ICPUO, CBITIACHO MOTaCUTCIHHA IIJIaH € MaACKUPAJIO JIMXBCHO IJIAIaHEC 11O
CMUCHATA, KaKTO CJICIBA.

Hactpnummo cenMo THMXBEHO IIIAIIaHe 0 eMUCHS KOPIIOPATHBHU OOJIUTAIIMN C EMUTCHT

.1 puitnxayc IIpomspTtuc AJl, ISIN BG2100017164, na gara - 16.05.2020r. Ipmxkuma oOiia
cyMa Ha JIuxBeHoTo miuamniane — 149 215.07 nB. (CTto u yeTupueceT U JeBeT XUJISAU IBECTa U
netHanecet Jiea u 0.07). [Inamanero e n3pppmeno Ha 15.06.2020r

7. exaapanusi

“I'puitnxayc Ilponspruc” AJl neknapupa, 4ye KbM Jarara Ha HACTOSIIMUS OTYET
JPY’KECTBOTO U3IMBJIHSIBA TOUHO U JTOOPOCHBECTHO 3aIBIDKEHUATA CH KbM OOJUTAIlIOHEPUTE
o emucus obmmrarmuu BG2100017164, chrioacHO yCIOBHATA HA CKIIFOUEHHUS OOJIMTAI[MOHCH
3aeM, yctaHOoBeHH B [IpemioxkeHneTo 3a MbPBUYHO MpeAsiaraHe Ha KOPHOpPaTUBHU OOIUTALIUN
npH yCaoBUATA Ha dYacTHO Ituiacupane ot 14.11.2016 r. (B pamkure Ha 30 JHEBHHUSA
3aKOHOYCTaHOBEH CPOK CIIEJT JIaTaTa Ha TMajekKa).

8. [Ipuoxkenn PUHAHCOBU OTUETH

» Mexaunen Korcommnupan ®@unancos otdet kbM 30.06.2020 .

Codus,
Hara 28.09.2020 r. C yBaxeHne,
WBa I'apBancka-CodusHcka
/N3meaauTenen nupexrop/



O PROPERTIES

AONBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A BTOPO TPUMECEYME HA 2019 .

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe 40 TbProBusi Ha perysMpaH na3ap Ha 4JeHHHN
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcOoBUA pe3ynTaT n co6CTBEHMs KanuTas Ha eMUTEHTaA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

HsiMa HacTbLNWAKM NPOMEHN B rpynaTa NpeanpuaTUs rno cCMMUcb/a Ha 3akoHa 3a
CYETOBOACTBOTO Ha EMUTEHTA.

3. UHdopmauusa 3a pe3yntature OT OpPraHM3aUMOHHM TMPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pasyBaHe, npoaa>k6a Ha rpyna npeanpuMaTus No CMUCbAa
Ha 3aKOHa 3a CUYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha MMYLLECTBO, AbJIFOCPOUYHMU MHBECTULIMMU, NPEYCTaHOBSIBaHE Ha AeHOCT

He ca v3BbPLWBAHW OPraHU3aLUMOHHM MPOMEHU B pPaMKUTE HAa EMUTEHTa Mpe3 OTYETHUA
nepwoga.

4. CTaHOBMLUE HAa YNpaBUTEIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peann3auus Ha
ny6/IMKyBaHW NPOrHo3u 3a pe3ysiTaTUTe OT TeKywaTa (PMHAHCOBa roAuHa, KaTo
ce OTYMTaT pe3y/nTaTuTe OT TEKyLWOoTO TpUuMeceuume, Kakto U uHdbopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HA MOCTUraHeTo Ha
NPOrHO3HUTE pe3yJiTaTu Hall-MaJIKo A0 Kpas Ha TeKyulaTa roguHa

Hama nybnnkyBaHn NporHo3m 3a nbpeuTe Tpu Meceua Ha 2020 rogmHa.

5. [laHHM 3a nuuaTa, NpuTeXkaBallM NPSAKO M Henpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, m
npoMeHuUTe B NMpuUTeXasBaHUTE OT JiMuaTa rnacose 3a nepuoaa OT Ha4vyanoTo Ha
Tekywarta ¢omHaHCOBa rogmMHa A0 Kpas Ha OTYETHUA nepuopa



O PROPERTIES

Nme Bpoii akunm % oT KanuTasia
1. | Kamanusa TpenauHr Jinmutua 2 308 500 81%
L~Naybp Jlopxunctnkc" EAL 541 500 19%

6. [laHHM 3a akKuuMTe, NMpUTEXXaBaHMU OT YNpPaBUTEJIHUTE U KOHTPOJIHU OpPraHM Ha
€MUTEHTA KbM Kpas Ha CbOTBETHOTO TPMMEcCeuMe, KaKTO U TMpOMeHuTe,
HAaCTLNUAIM 3a NepuoAa OT HAUaJIOTO Ha TeKyuwlata (PpMHAHCOBa roaMHa A0 Kpas
Ha OTUYETHMS Nnepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hama uneHoBe Ha CbBeTa Ha gupekTopute Ha ,[lpuitHxayc Mponbptuc" AL, KouTto Aa
npuTexasaTt akuuMm, eMUTUPaHN OT APY>KeCcTBOTO KbM 30.06.2020 r.

7. Uudbopmauma 3a BucAWM CbaebHN, aAMUHUCTPATUBHU MM  apébuTparkHu
NpPpoU3BOACTBA, Kacaelm 3aAb/IHKeHUs UWiNM B3eMaHMA B pa3Mep Hain-manko 10 Ha
CTO OT CO6CTBEHMSA KanuTasl Ha €eMMUTEeHTa; ako obwara CTOMHOCT Ha
3agb/HKeHusiTa WANM  B3eMaHMATa Ha EeMUTEeHTa no BCUYKM ob6pasyBaHu
npomsBoacTBa HaaxBbpsaA 10 Ha cTO OT cO6CTBEHMA My KanuTas, ce NnpeacraBs
nHdopMayma 3a BCAKO NPOM3BOACTBO NOOTAENIHO

Hama Bucawo cbaebHo nnu apbuTpaxHo Aeno, OTHAcAWOo ce A0 APYXEeCTBOTO WU HEroso
OblLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cob6CTBEHMA KanuTan Ha
Apy>XecTBoTO.

8. VHdopmauma 3a oTNyCHATUTE OT €MUTEHTA WM OT HEroBO AbLUEPHO APY>XXECTBO
3aeMM, nNpenocTtaBsiHE Ha rapaHUMM WIM NOEeMaHe Ha 3aAb/DKEeHUs o6WWo KbM
€HO JIMLEe WM HEroBo AbLIEPHO APY>XECTBO, B TOBa YMCJZIO U Ha CBbpP3aHM nnua
C NocouYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTa U JINLUETO,
pasMepa Ha Heu3NJaTeHaTa [r1laBHMUA, JIMXBEH TMPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NOETOo 3aAbJ/IXKEHUe, YC/IOBUS U CPOK

Hama NHdopMauns 3a oTnycHaAaTUTE OT eMUTEHTa MM OT HEroBO AbLUEPHO APYXECTBO 3aeMu,
npenocrtaBsiHe Ha rapaHuumM MM NoemMaHe Ha 3aAab/kKeHus o06Wo KbM e4HO NNLE UK HeroBo
AbLIEPHO APYXeCTBO.

18.09.2020 . MNBa NNapBaHcKa,
UN3nbaHUTENIEH ANPEKTOP Ha
“IpuiiHxayc lMponbvpTuc" AL




O PROPERTIES

BbTPEWWHA NH®OPMALINA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponeiickua napaaMeHT U Ha CbBeTa
OoT 16 anpun OTHOCHO NasapHaTa 3soynoTpeba 3a o6crosTencreara, HaCTbNUAN
npes oT4eTHUA nepuop

B nepmnosga 01.01.2020r. - 30.06.2020r. ,puiiHxayc [llponbptnc" AL e onoBecTusio
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 saHyapu, 2020r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbpTO TpUMeceuume Ha
2019r.;

02 maprT, 2020 .
~pnnHxayc MponbpTnc" A npeacTaBu TpUMeceYeH KOHCOMMAMpaH OTYET 3a YeTBbpTOo
TpuMeceumne Ha 2019r.;

02 mapT, 2020 .

~TpunHxayc MponbpTnc" ALl Nnpeacrtasm TpuMeceyeH oTyeT 3a nepuoga 01-01-2019r. - 31-
12-2019r. 3a cna3BaHe Ha 3aAb/IKEHMSATA HA EMUTEHTA KbM 06/MraLuMOHEpPUTE 3a EMUCHKS
BG2100017164;

31 mapT, 2020r.
~TpunHxayc Mponbptnc" AL nybnnkyea MoanweH OT4ET Ha NYH6/INYHO APYXECTBO U EMUTEHT
Ha LEHHM KHUXa KbM 31-12-20109r.

13 man, 2020r.
JpniHxayc Mponbptnc® AL nybnukysa yBeAOMUTENHO MUCMO 3a OT/laraHe Ha ceaMo
JIMXBEHO MalwaHe no emmcmsa KoprnopatuBHu obnuraumm ISIN BG2100017164.

15 roHM, 2020r.
JTpunHxayc MponbpTuc" A nybnukyBa yBeAOMWUTENHO MUCMO 3a MJaWaHe Ha ceamo
JIMXBEHO MalwaHe no eMmmcms KoprnopatuBHu obnuraumm ISIN BG2100017164.

18.09.2020 . MUBa NapBaHcKka,
U3nb/IHUTENIEH AUPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4



O PROPERTIES

NMHOPOPMALIUA NO NPUNTOXXEHWME N29

CbrlacHO U3SUCKBaHusATa Ha un.33, an.1, 1.3 ot HAPEQBA N? 2 ot 17.09.2003 r. 3a
NpocrneKTUuTe Npm nybJiMuHO npeanaraHe n AonyckaHe A0 TbProB1sa Ha peryJimpaH
nasap Ha 4eHHM KHUXKa M 3a pa3KpuBaHeTo Ha nHdopmauuma

1.

2.

MpoMsHa B iMuaTta, ynpa)>XxHABaln KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nnuaTa, ynpaXkHsaBalln KOHTPOS BbpXY APYXeCTBOTO.
OTKpuBaHe Ha NPOU3BOACTBO MO HECBHCTOATEJ/IHOCT 3a APYXKECTBOTO WM 3a
HEerosBo AbLUIEPHO APYXXECTBO M BCUYKM CbLUECTBEHU eTanu, CBbp3aHu C
npon3BOACTBOTO

He e oTkpnBaHO NMpoOM3BOACTBO MO HECHLCTOATENHOCT 3a [Apy>KeCTBOTO W/IN 3@ HErOBO
AbLEPHO ApPYXeCTBo.

CKJIlOUBaHe WM U3NbJIHEHUE HA CbLECTBEHU CAEJIKU

Mpe3 oTYETHUA Nepuoa He Ca CKIKYBAHU UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHne 3a ck/IlOuUBaHe, MNpeKpaTaBaHe M pas3BaJisHe Ha AOrosop 3a
CbBMECTHO npeanpusaTue

He e npuemaHo pelleHune 3a ckaO4YBaHe, NpekpaTsBaHe n pa3BasjsiHe Ha AOroBop 3a
CbBMECTHO npeanpusiTue.

NMpoMsHa B oanTOpUTE Ha APY>XECTBOTO U NPUYUHM 3a NPpOMAHaTa

He e u3BbpliBaHa NpoMsiHa B 0ANTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe waM npekparaBaHe Ha cbaebHoO wunm ap6utTpakHo pgeno,
OTHAaCSALO Ce A0 3aAbJ/KEHUA WIN B3€MaHUA Ha APY)XEeCTBOTO WUJIN HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApPY>XeCTBOTO

He e obpasyBaHO naun npekpaTeHo cbaebHOo un apbuTpaxHo Aeno, oTHaCALWo ce A0
3a4b/IKEHUS MW B3EMaHMS Ha [py>XeCTBOTO MM HEroBO AbLUEPHO APYXeCTBO, C
LieHa Ha ucka Hal-manko 10 Ha cTo OoT cobcTBEHUSA KanuTan Ha [py»KecTBOTO.
Mokynka, npoga)xx6a nnm yupeaeH 3anor Ha AA/I0BM y4acTUs B TbproBCKM
APY>XecTBa OT eMUTEHTa WM HEroBo AbLUEPHO APY>KECTBO

Mpe3 oTYEeTHMSA Nepuoa He e U3BbpLlUBaHa NOKynKa, npoga)xba unun yypeaeH 3anor
Ha OS/10BW y4acTuUs B TbProBCKM ApYXXeCTBa.

Apyrmn o6¢cToAATeNncTBa, KOMTO APY>XKECTBOTO cuMTa, 4e 6uxa mornm ga 6bpar
OT 3HaYeHMe 3a MHBECTUTOPUTE NPU B3€MaHEeTOo Ha pelueHue aa npuaooéuaT,
Aa npopajaT WM Aa npoab/HKAT Aa nputexkasaTt ny6siIM4HO npepsiaraHum
LHEeHHU KHMKa

Hama gpyrun obcrtosTencrea, KouTto [pyXecTBoTo cymTa, Ye buxa Mmornm ga 6vaat
OT 3HaYeHne 3a MHBECTUTOPUTE Npu B3EeMaHETO Ha pelleHne ga npmaobuat, aa
npogagart unu Aa npoAabsikaT Aa npuTexasaT nybnnyHo npeanaraHn LeHHU

KHMXa.

18.09.2020 r. UBa NNapBaHcka,

N3nbrIHNTENEH AMPEKTOP Ha
“puitHxayc MponvpTuc" A4



